ADMINISTRATIVE PROCEEDING
BEFORE THE
SECURITIES COMMISSIONER OF SOUTH CAROLINA
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I. PRELIMINARY STATEMENT

Pursuant to the authority granted to thez@ities Commissioner &outh Carolina (the
“Securities Commissioner”) under the South Camlimiform Securities Act of 2005, S.C. Code

Ann. § 35-1-101,
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IV. EINDINGS OF FACT

4. On August 27, 2020, the Financiaduistry Regulatory Authority (“FINRA”)
suspended the Respondent from FINRA membership.

5. On November 6, 2020, FINRA expelle@ tRespondent frofiINRA membership.

V. CONCLUSIONS OF LAW

6. Pursuant to S.C. Code Ann. 8§ 35412(h), the Securities Commissioner may issue
an order revoking, suspending, or limiting the regigin of a registrant, if the Securities
Commissioner finds that the order is in the pubiierest and subsection (d) of S.C. Code Ann.
835-1-412 authorizes the action.

7. Pursuantto S.C. Code Ann. 8 35-1-4)&XC), the Securitis Commissioner may
issue an order revoking the registatiof a registrant who is the sabj of an order, issued after
notice and opportunity for a heag, by a self-regulatory organt&zan suspending or expelling the

registrant from membership the self-regulaty organization.

8. FINRA, a self-regulatory organizati, expelled the Respondent from FINRA
membership.
9. It is necessary and appropriate, in the pubterest, for the protection of investors,

and consistent with the purpodasly intended by the policyral provisions of the Act to revoke

the Respondent’s registian as a broker-dealer.

VI. ORDER
NOW THEREFORE, pursuant to S.C. Code Ann. § 35-1-412{til herebyORDERED

that the Respondent’s ragyiation with the Division as a broker-dealeRIEVOKED. .
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VII. NOTICE OF OPPORTUNITY FOR HEARING

The Respondent is hereby notified that hethagight to a formahearing on the matters
contained herein. To schedule aheg, the Respondent must filetiwvthe Division within thirty
(30) days after the date of semiof this Order, a written Answer specifically requesting a hearing.
If the Respondent requests a hegsthe Division, within fifteen (15Jays after receipt of a written
request, will schedule the hearing for the Respondé&he written request shall be delivered to
the Office of the Attorney Geral, 1000 Assembly Street, IBmbia, South Carolina 29201, or
mailed to the Office of the Attoey General, Attention: &gurities Division, P.O. Box 11549,
Columbia, South Carolina 29211-1549.

In the written Answer, the Respondent, in &éddito requesting a laeing, shall admit or
deny each factual allegatiam this Order, shall set forth spgc facts on which the Respondent
relies, and shall set forth concisely the mattdriaw and affirmative defenses upon which the
Respondent relies. If the Respondent is witHawowledge or information sufficient to form a
belief as to the truth of an allegai, the Respondeshall so state.

Failure by the Respondent to file a written resfufor a hearing in this matter within the
thirty-day (30) period statedbave shall be deemed a waiver thg Respondent of the right to
such a hearing. Failure by thedpendent to file an Answer,aluding a request for a hearing,
shall result in this Order’'s becoming final bperation of law. Theegulations governing the

hearing process can be found & .SCode of Regulations § 13-604.
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