Prior to that time, he was registered with several different state regulators and FINRA as either a

broker-dealer agent or investment adviser representative at various times dating back to July of

1999.
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twenty-five (25) years in prison for running the fraud.!

15.  After the Ponzi scheme came to light, the Division opened investigations into the
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! See, Securities and Exchange Commission, Court Orders 31 Billion Judgment Against Operators of Woodbridge

Ponz octénle Targén lg NEIGIT ITIVESIUIS, L 13D neIcass, Jall, 2o, ZU1Y, T [/ fNWW., ﬂ Hn.tW!?gnﬂa'
release/2019-3; Investment News, Ex-Woodbridge Group CEO Robert Shapiro pleads guilty in §1.3 billion Ponzi
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1-3-billion-ponzi-scheme- 80778 Mlaml Herald Judge gives 25-year max lo Ponzi schemer who stole mzllzons ﬁ om
Florida to California, Oct. 15,2019, https://www.miamiherald.com/news/local/article236215238.html.
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