
ADMINISTRATIVE PROCEEDING

BEFORE THE

SECURITIES COMMISSIONER OF SOUTH CAROLINA

IN THE MATTER OF: )
) ORDER TO CEASE AND DESIST

USI-Tech Limited, )
File No.: 20191000)

Respondent. )

I. PRELIMINARY STATEMENT

Pursuant to the authority granted to the Securities Commissioner of South Carolina (the

"Securities Commissioner") under the South Carolina Uniform Securities Act of 2005, S.C. Code

Ann. § 35-1-101, el. seq. (the "Act") and delegated to the Securities Division of the Office of the

Attorney General (the "Division") by the Securities Commissioner, the Division conducted an

investigation into the securities-related activities of USI-Tech Limited (the "Respondent") and in

connection with its investigation has determined that evidence exists to support the following:

II. JURISDICTION

The Securities Commissioner has jurisdiction over this matter pursuant to S.C.1.

Code Ann. § 35-l-601(a).

III.RESPONDENT

The Respondent is a foreign company with last known addresses of: P.O. Box2.

65736, Dubai, United Arab Emirates; P.O. Box 122036, Dubai, United Arab Emirates; and

Fairmont Hotel, Sheikh Zayed Road, Dubai, United Arab Emirates.

IV. FINDINGS OF FACT

The Respondent is a foreign technology company that conducted its business3.
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primarily through its website https://usitech-int.com/.

The Respondent was incorporated as an international business on June 30, 2016, at4.

the Ras A1 Khaimah International Corporate Center in the United Arab Emirates.

The Respondent described itself as the "first automated trading platform" for5.

cryptocurrencies.

6. The Respondent claimed that it has "opened the world of crypto finance,"1 which

it claimed comes with great profits, in ways no other company has done before.

7. The Respondent claimed to operate software that has fully automated its

cryptocurrency trading and delivered impressive results.

8. The Respondent offered investment packages to individuals with the understanding

that these individuals could make a profit from the Respondent's automated







nor did it alert the investors to the legal consequences of those who offer securities without being

registered.

On December 20, 2017, the Texas State Securities Board issued an Emergency26.

Cease and Desist Order against the Respondent (the "Texas Order").

27. The Texas Order mandated that the Respondent and two of its promotors/sales

agents cease



security as defined by the Act.

35. The Respondent has never been registered to offer securities in this State.

36. The Respondent violated the Act by offering securities for sale in the State of

South Carolina that are not registered with the Division, not exempt from registration, and not

notice filed, as would be the case with securities covered under federal law.

In connection with the events above, the Respondent (1) employed a device,37.

scheme, or artifice to defraud; (2) made one or more untrue statements of material fact or omitted

to state a material fact necessary in order to make the statements made, in light of the circumstances

under which they were made, not misleading; and (3) engaged in acts, practices, or courses of

business that operated as a fraud or deceit upon the SC Investor, in violation of S.C. Code Ann. §

35-1-501.

38. This Order is in the public interest.

VI. CEASE AND DESIST ORDER

NOW THEREFORE, pursuant to S.C. Code Ann. § 35-1 -604(a)(1), it is hereby

ORDERED that:

a. The Respondent USI-Tech Limited, and every entity owned, operated, or indirectly or

directly controlled by or on



investigation or proceeding.

IT IS FURTHER ORDERED that, pursuant to S.C. Code Ann. §§ 3 5-1 -604(a)(2) and

(3), any exemption from registration with the Division upon which the above named Respondent

may claim in the future pursuant to S.C. Code Ann. §§ 35-1 -201 (3)(C), (7), or (8); 35-1-202; 35-

1-40 1(b)(1)(D) or (F); or 35-1 -403(b)(1)(C), has been and is PERMANENTLY REVOKED.

VII. NOTICE OF OPPORTUNITY FOR HEARING

The Respondent is hereby notified that he has the right to a formal hearing on the matters

contained herein. To schedule a hearing, the Respondent must file with the Division, Post Office

Box 11549, Rembert C.



This Order does not prevent the Division or any law enforcement agency from

seeking additional civil or criminal remedies as are available under the Act, including remedies

related to the offers and sales of securities by the Respondent set forth above.

ENTERED, this the day of June, 2020.

ALAN WILSON

SECURITIES COMMISSIONER

By:

JONATHAN B. WILLIAMS

Assistant Deputy Attorney General
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Document No. 4904

OFFICE OF THE ATTORNEY GENERAL

CHAPTER 13

Statutory Authority: 1976 Code Sections 35-1-101 et seq.

13-604. Procedures for Administrative Hearings before the Securities Commissioner.

Synopsis:

The Office of the Attorney General proposes to promulgate a regulation relating to administrative hearings held

before the Securities Commissioner pursuant to the South Carolina Uniform Securities Act of 2005. The Notice
of Drafting regarding this regulation was published on July 26, 2019, in the State Register.

Instructions:

The Regulation should be placed in Chapter 13 of the South Carolina Code of Regulations. The Regulation
should be placed directly following S.C. Code of Regulations Reg. 13-603 and just before Article 3, Tobacco
Enforcement.

Text:

13-604. Procedures for Administrative Hearings before the Securities Commissioner.

A. This regulation shall apply to Administrative Hearings held pursuant to Sections 35-1-306, 35-1-412, and
35-1-604.

B. To the extent that they do not conflict with the definitions set forth in Section 35-1-102, the terms below
have the following meanings:

(1) "Administrative Hearing" means a proceeding before the Hearing Officer under the South Carolina

Uniform Securities Act of 2005.

(2) "Administrative Order" means an order issued under Sections 35-1-306, 35-1-412, and 35-1-604 of
the South Carolina Uniform Securities Act of 2005 that may lead to an Administrative Hearing.

(3) "Division" means the Securities Division of the South Carolina Attorney General's Office.
(4) "Hearing Officer" means either the Securities Commissioner or the person designated in accordance

with this regulation by the Securities Commissioner to preside over an Administrative Hearing.
(5) "Party" means a Respondent in the proceeding and the Division.
(6) "Respondent" means a person against whom an Administrative Order is issued under the South

Carolina Uniform Securities Act of 2005.

C. Time and Place of Filings.

(1) After the request for a hearing has been filed with the Division, all filings must be made with the
Hearing Officer assigned to the case and shall contain the file number assigned to the case by the Division.

(2) After a Hearing Officer has been assigned, a pleading, motion, or other paper, is considered filed when
it is received by the Hearing Officer.

(3) Unless otherwise specifically provided by law or this regulation, computation of any time period
prescribed by this regulation or by an order of the Securities Commissioner begins with the first day following
the act or event that initiates the time period. The last day of the time period so computed is included unless it is
a Saturday, Sunday, State holiday, or any other day on which the Division is closed, in which event the period
runs until the end of the next business day. >

(4) If a notice or other filing is served by mail or e-mail and the Party served is entitled or required to take
some action within a prescribed time period after service:

(a) The date of mailing is the date of service; and

(b) Three days are added to the prescribed time period.

D. Content of Documents.
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(1) If a
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(5) A person who has been served with a subpoena may object to the subpoena by filing a motion to quash

with the Hearing Officer within 1 0 days of service of the subpoena or by the date of the hearing, whichever is

earlier. The subpoena may be quashed if it:

(a) Fails to allow reasonable time to
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(2) A Party shall file a
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(2) Give each Party an opportunity to contest the fact.

T. Examination of Witnesses.

(1 ) Witnesses shall testify under oath or affirmation.
(2) A Party may conduct direct examination or cross-examination without strict adherence to formal rules

of evidence in order to obtain a full and fair disclosure of facts relevant to matters in issue.
(3) If the Hearing Officer determines that a witness is hostile or unresponsive, the Hearing Officer may

authorize the Party calling the witness to proceed as if the witness were under cross-examination.
U. Ex Parte Communications.

( 1 ) Except as provided in subsection U(2) below, while an Administrative Hearing is pending, the Hearing
Officer may not communicate ex parte regarding the merits of any issue in the case with:

(a) A Respondent or an attorney for a Respondent;
(b) Division staff or counsel involved in the investigation or presentation of the case; or
(c) Any other Hearing Officer who presided at an earlier stage of the case.

(2) The Hearing Officer may communicate regarding the merits ofany issue in the case with the Division's

staff or counsel who have not otherwise participated
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recordings may not be made by any other person without the express written


