
ADMINISTRATIVE PROCEEDING

BEFORE THE

SECURITIES COMMISSIONER OF SOUTH CAROLINA

)IN THE MATTER OF:
ORDER TO CEASE AND DESIST)

)Raghavendra "Raghev" Badiger



3. Randomwalk Innovations, LLC, is a South Carolina limited liability company with

a last known address of 1338 Main Street, Apartment 1202, Columbia, South Carolina 29201.

IV. FINDINGS OF FACT

In June of 2014, Badiger formed Randomwalk by filing the necessary4.

documentation with the Office of the Secretary of State of South Carolina.

On July 8, 2015, Respondents filed a Form D Notice of Exempt Offering of5.

Securities with the United States Securities and Exchange Commission ("Form D") for

Randomwalk.

While a Form D for Randomwalk was filed with the Securities and Exchange6.

Commission on July 8, 2015, the Respondents failed to file a renewal Form D for any subsequent

year.

On November 15, 2016, Badiger offered and sold a promissory note (the "Note")7.

issued by Randomwalk in the amount of $15,000 to a South Carolina investor (the "Investor").

The Note promised the Investor a return of eight (8) percent annually, with a8.

maturity date ofNovember 15, 2018.

When the Note matured, the Respondents failed to return the Investor's principal9.

or promised interest.

10. During its investigation, the Division made numerous unsuccessful attempts to

contact Badiger, including by phone, registered mail, and personal service of a subpoena.
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V. CONCLUSIONS OF LAW

1 1 . The Respondents offered and sold the Note in South Carolina, which, pursuant to

S.C. Code Ann. § 35-1-102(26) and (29), constituted the sale of a security in this State.

12. The Respondents sold a security in South Carolina, which were neither registered

with the Division nor exempt from such registration, in violation of S.C. Code Ann. § 35-1-301

and S.C. Code Ann. Regs. § 13-204(D)(3).

13. This Order is in the public interest.

VI. ORDER

NOW THEREFORE, pursuant to S.C. Code Ann. § 35-1 -604(a)(1), it is hereby

ORDERED that:

a. The Respondents and every successor, affiliate, control person, agent, servant,

and employee of the Respondents, and every entity owned, operated, or

indirectly or directly controlled by or on behalf of the Respondents CEASE

AND DESIST from transacting business in this State in violation of the Act;

b. The Respondents shall pay a civil penalty in the amount of five thousand dollars

($5,000.00) if this Order becomes effective by operation of law, or, if the

Respondents seek a hearing and any legal authority resolves this matter, pay amatter,rity
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IT IS FURTHER ORDERED that, pursuant to S.C. Code Ann. § 35-1 -604(a)(2) and (3),

any exemption from registration with the Division that the Respondents may claim to rely upon

under the Act, has been and is PERMANENTLY REVOKED.

VII. REQUIREMENT OF ANSWER AND NOTICE
OF OPPORTUNITY FOR HEARING

Respondents are hereby notified that each has the right to a hearing on the matters

contained herein. To schedule such a hearing, a Respondent must file with the Securities

Division, Post Office Box 1 1 549, Rembert C. Dennis Building, Columbia, South Carolina,

2921 1-1549, attention: Securities Division, within thirty (30) days after the date of service of this

Order, a written Answer specifically requesting a hearing. If a Respondent requests a hearing, the

Division, within fifteen (15) days after receipt of a request in a record from the Respondent, will

schedule a hearing for the Respondent.

Failure by a Respondent to file a written request for a hearing in this matter within the

thirty-day (30) period stated above shall be deemed a waiver by that Respondent of the right to

such a hearing. Failure of a Respondent to file an Answer, including a request for a hearing, shall

result in this Order, including the stated civil penalty and any assessed costs, becoming final as to

that Respondent by operation of law.

This Order does not prevent the Division, or any other agency, including without

limitation civil and criminal law enforcement agencies, from seeking additional civil ora
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36ENTERED, this the day of June, 2020.

ALAN WILSON

SECURITIES COMMISSIONER

By:

Jonathan B. Williams

Assistant Deputy Attorney General
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Document No. 4904

OFFICE OF THE ATTORNEY GENERAL

CHAPTER 13

Statutory Authority: 1976 Code Sections 35-1-101 et seq.

13-604. Procedures for Administrative Hearings before the Securities Commissioner.

Synopsis:

The Office of the Attorney General proposes to promulgate a regulation relating to administrative hearings held

before the Securities Commissioner
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(1) A pleading or other paper filed by a Party with the Hearing Officer shall contain a caption that sets

forth:

(a) The name of the first listed Respondent;

(b) The file number assigned to the case by the Division; and

(c) A brief descriptive title of the pleading.

(2) A pleading or other paper filed with the Hearing Officer shall:

(a) Be signed by the Party or, if represented, by the Party's attorney; and

(b) Contain the business address and telephone number of the person by whom it is signed.

(3) The original of any pleading or other paper shall be filed with the Hearing Officer, and a copy shall be

served upon each Party or Party's attorney of record. A certificate of service attesting to the date and manner of

service shall be filed with the pleading.

E. Initiation of Administrative Hearing.

( 1 ) The Division shall promptly serve a copy of an Administrative Order upon each Respondent named in

the order. Service may be made by personal service or by registered or
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(1) If a Respondent requests a hearing, or if
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(5) A person who has been served with a subpoena may object to the subpoena by filing a motion to quash

with the Hearing Officer within 10 days of service of the subpoena or by the date of the hearing, whichever is

earlier. The subpoena may be quashed if it:

(a) Fails to allow reasonable time to comply;

(b) Requires excessive travel by a person who is not a Party;

(c) Requires disclosure ofprivileged or otherwise protected matter and no exception or waiver applies;

(d) Subjects a person to undue burden.

(6) The Hearing Officer may decline to enforce a subpoena that is arbitrary, capricious, or oppressive.

(7) If a person under subpoena fails to appear as required by the subpoena, or fails to produce the

documents or tangible items set forth in the subpoena:

(a) A Party may apply to the Hearing Officer for enforcement of the subpoena;

(b) An application to the Hearing Officer for enforcement of a subpoena shall be made immediately

upon the failure to comply with the subpoena or within such other time period as the Hearing Officer may set;

or

and

(c) Upon a timely request by a Party for enforcement of a subpoena, the Hearing Officer may apply to

the Richland County Court of Common Pleas to enforce the subpoena.

M. Prehearing Conferences.

(1) The Hearing Officer may hold a scheduling conference with the Parties, in person or by telephone, to

determine:

(a) The necessity or desirability of prehearing statements or amendments;

(b) The simplification of issues;

(c) The possibility of obtaining stipulations of fact and of documents to avoid unnecessary proof;

(d) Requests for official notice;

(e) The limitation and exchange of expert testimony;

(f) The scheduling of discovery and any discovery disputes;
(g) The possibility of resolving the matter through a settlement;

(h) Any preliminary motions;

(i) The admissibility of evidence;

(j) The order of presentation;
(k) The limitation of the number of witnesses;

(1) The exchange of prepared testimony and exhibits between the Parties; and
(m) Any other matters that will promote the orderly and prompt conduct of the hearing.

(2) The Hearing Officer shall issue an appropriate order containing the action, if any, taken at the

scheduling conference, which shall be made a part of the record.

N. Failure to Appear.

(1) If a Party, after receiving notice ofan Administrative Hearing, fails to appear, the Hearing Officer may
proceed to hold the hearing in that Party's absence.

(2) If a Party, after receiving notice of an Administrative Hearing, fails to appear, the Hearing Officer may

also hold the absent Party in default and may issue a proposed or final decision and order against the defaulted
Party.

(3) Request for Reconsideration.

(a) A Party defaulted as a result of a failure to appear at a prehearing conference or hearing may file a
written motion requesting reconsideration by the Hearing Officer and stating the grounds for the request.

(b) A motion for reconsideration shall be filed within 15 days after service of a default order, or such
lesser time as the Hearing Officer may direct.

O. Motions Generally.

(1) Unless otherwise permitted by these regulations or by the Hearing Officer, motions shall:
(a) Be made in writing, unless otherwise permitted by the Hearing Officer during the course of an

Administrative Hearing; and .
(b) State concisely the question to be determined and be accompanied by any necessary supporting

documentation and memoranda.
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(2) A Party shall file a
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(2) Give each Party an opportunity to contest the fact.

T. Examination of Witnesses.
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