
ADMINISTRATIVE PROCEEDING 

BEFORE THE 

SECURITIES COMMISSIONER OF SOUTH CAROLINA 

IN THE MATTER OF: 

Venulum LTD., 
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) 
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ORDER TO CEASE AND DESIST 

File No. 10052 

WHEREAS, the Securities Division of the Office of the Attorney General of the State of South 

Carolina (the "Division"), pursuant to authority granted in the South Carolina Unifonn Securities Act of 

2005 (the "Act"), S.C. Code Ann.§§ 35-1-101to35-1-703 (Supp. 2012), received information regarding 

alleged activities of Venulum LTD. ("Venulum" or "Respondent") which, if true, could constitute 

violations of the Act; and 

WHEREAS, the information led the Division to open and conduct an investigation of Respondent 

pursuant to S.C. Code Ann.§ 35-1-602; and 

WHEREAS, in connection with the investigation, the Division has determined that evidence 

exists to support the following findings and conclusions: 

l. Respondent Venulum LTD. is a British Virgin Islands Corporation with an address of P.O. Box 

417, 2nd Floor, Abbott Building, Waterfront Drive, Tortola, British Virgin [slands. 

2. Venulum LTD. has filed a notice of exemption with the Securities and Exchange Commission in 

accordance with Rule 506 of Regulation D of the Securities Act of 1933. 

3. In 2008, 2009, and 2010, Venulum LTD. notice filed, pursuant to S.C. Code Regs. 13-308, to sell 

the above-referenced securities 



5. Venulum LTD. and Venulum Inc. are both owned and controlled by Mr. Giles Cadman, a 

resident of the British Virgin Islands, with an address of 4'" Floor Rodus Building, P.O. Box 765 

Road Reef, Road Town, Tortola, D8, VG 1110. 

6. Respondent Venulum Inc. acts as securities agent for Venulum LTD (collectively, "Venulum"). 

7. Between June 20, 2002 and May 13, 2009, Venulum offered investments to trade in interests in 

fine wine ("Wine Investment Contracts") to at least 19 South Carolina residents. 

8. In 
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16. With the exception of its Regulation D notice filing, Venulum took no other measures to register 

or claim exemption from registration its securities offerings under the Act. 

l 7. Respondent has offered for sale and/or sold securities in the State of South Carolina. 

18. Respondent has acted as an issuer in connection with the offer and/or sale of such securities in 

South Carolina. 

l 9. The securities Respondent offered and sold in South Carolina have not been registered for sale in 

South Carolina. 

20. A Regulation D exemption was not available to Venulum during the period claimed. 

21. The Respondent has engaged, is engaging, and/or is about to engage in acts and practices which 

violate S.C. Code Ann.§§ 35-1-301. 

22. After due deliberation, the Division finds that it is necessary and appropriate, in the public 

interest, for the protection of investors, and consistent with the purposes fairly intended by the 

policy and provisions of the Act to seek the following remedy: 

CEASE AND DESIST ORDER 

WHEREAS, pursuant to S.C. Code Ann. §35-l-604(a)(l), if the Securities Commissioner 

determines that a person has engaged, is engaging, or is about to engage in an act, practice, or course of 

business constituting a violation of the Act or a rule adopted or order issued under the Act, the Securities 

Commissioner may issue an order directing the person to cease and desist from engaging in the act, 

practice, or course of business or to take other action necessary or appropriate to comply with the Act; 

and 

WHEREAS, pursuant to S.C. Code Ann. § 35-l-604(b), an order issued under Section 35-l-

604(a) is effective on the date of issuance and must include a statement of any civil penalty or costs of 

investigation the Division will of the 



NOW THEREFORE, pursuant to S.C. Code Ann.§ 35-l-604(a)(l), IT IS HEREBY ORDERED 

that Respondent and every successor, affiliate, control person, agent, servant, and employee of 

Respondent, and every entity 



of Respondent to file an Answer, including a request for a hearing, shall result in this Order, including the 

stated civil penalty and assessed fees, becoming final as to Respondent by operation of law. 
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