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The statement regarding the Chrysler Corporation offering being an initial public

offering was false. At the time of the solicitation, Fiat



14. During each of the transactions above, Respondent Mackrow acted as a broker-

dealer as defined by S.C. Code Ann. § 35-1-102 (4).

15. During each of the transactions above, Respondent Mackrow was not registered

as a broker-dealer as required S.C. Code Ann. § 35-1-401.

The Respondents sold securities in this State while they were unregistered in16.

violation of S.C. Code Ann. § 35-1-401.

17. In connections with



c. Respondent Cucinella pay a civil penalty in the amount of forty thousand

dollars ($40,000.00) if this Order becomes effective by operation of law, or, if

Respondent Cucinella seeks a hearing and any legal authority resolves this

matter, pay a civil penalty in an amount not to exceed $10,000.00 for each

violation of the Act by Respondent Cucinella and the actual cost of the

investigation or proceeding; and

d. Respondent Mackrow pay a civil penalty in the amount of forty thousand

dollars ($40,000.00) if this Order becomes effective by operation of law, or, if

Respondent Mackrow seeks a hearing and any legal authority resolves this

matter, pay a civil penalty in an amount not to exceed $10,000.00 for each

violation of the Act by Respondent Mackrow and the actual cost of the

investigation or proceeding.

IT IS FURTHER ORDERED that, pursuant to S.C. Code Ann. § 3 5-1 -604(a)(2) and

(3), any exemption from registration with the Division that either Respondent may claim to

and
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