


8. Contrary to the Respondent's representations, the Respondent did not use the Investor's

investment in accordance with the terms of the Private Equity Investment.

9. Contrary to the Respondent's representations, the Respondent deposited the Investor's

investment into his personal account and used the Investor's investment for personal

expenses.

10. Contrary to the Respondent's representations, the Respondent did not repay the Investor

in accordance with the terms of the Private Equity Investment.

11. At no time relevant to the events stated herein was the Respondent registered with the

Division as a broker-dealer, and no exemption from registration has been claimed.

12. At no time relevant to the events stated herein was the security at issue registered with the

Division or a federal covered security, and no exemption from registration has been

claimed.

III. CONCLUSIONS OF LAW

13. The South Carolina Uniform Securities Act of 2005, S.C. Code Ann. § 35-1-101, et seq.,

governs the offer and sale of securities in this State.

14. The Private Equity Investment offered and sold by the Respondent constitutes a security

as defined by the Act under S.C. Code Ann. § 35-1-102(29).

15. The Private Equity Investment offered and sold by the Respondent was offered and sold

in violation of S.C. Code Ann. § 35-1-301.

1 6. In connection with the events above, the Respondent transacted business in this State as

an unregistered broker-dealer in violation of S.C. Code Ann. § 35- 1-40 1(a).

17. In connection with the events above, the Respondent (1) employed a device, scheme, or

artifice to defraud; (2) made one or more untrue statements of material fact or omitted to

state a material fact necessary in order to make the statements made, in light of the

circumstances under





If the Respondent requests a hearing, the Division, within fifteen (15) days after receipt

of a request in a record from the Respondent, will schedule the hearing for the Respondent.

Failure by the Respondent to file a written request for a hearing in this matter within the thirty-

day (30) period stated above




