
ADMINISTRATIVE PROCEEDING

BEFORE THE

SECURITIES COMMISSIONER OF SOUTH CAROLINA

)
IN THE MATTER OF: ORDER TO CEASE AND DESIST

Matter No. 20181907
)

First Nationaie Solutions, LLC, and )
Perry J. Santillo, )

Respondents. )

WHEREAS, the Securities Commissioner of South Carolina (the "Securities

Commissioner") has authorized and directed the Securities Division of the Office of the Attorney

General of the State of South Carolina (the "Securities Division") to administer the provisions of

S.C. Code Ann. § 35-1-101, et seq., the South Carolina Uniform Securities Act of 2005 (the

"Act"); and

WHEREAS, the Division received information regarding alleged securities-related

activities of First Nationaie Solutions, LLC ("FNS") and Perry J. Santillo ("Santillo")

(collectively, the "Respondents"); and

WHEREAS, based on the information received, the Division decided it was necessary

and appropriate to open an investigation pursuant to S.C. Code Ann. § 35-1-602 to determine

whether the Respondents had violated, were violating, or were about to violate the Act; and

WHEREAS, in connection with the investigation, the Division has determined that
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III. FINDINGS OF FACT



12. In connection with the offer and sale of the Note Scheme to the Victims, the

Respondents made numerous false and misleading material misstatements and



Pursuant to S.C. Code Ann. § 35-1 -604(b), an order issued under § 35-1 -604(a) is18.

effective on the date of issuance and must include a statement of any civil penalty or costs of

investigation sought, a statement of the reasons for the order, and notice that, within fifteen (15)

days after the receipt of a request in a record from a Respondent, the matter will be scheduled for

a hearing as to that Respondent.

19. The Note Scheme offered and sold by the Respondents constitutes a security as

defined by the Act.

The Note Scheme offered and sold by the Respondents was neither a federal

covered security, exempt from registration, nor registered with the Division and was therefore

sold in violation of the Act.

20.

The Respondents sold securities in this State: (1) while employing a scheme,

device, or artifice to defraud; (2) through the making of untrue statements of material fact or

omitting to state a material fact necessary in order to make the statements made, in light of the

circumstances in which they were made, not misleading; and (3) by engaging in an act, practice,

or course of business that operated as a fraud or deceit upon another person.

21.

22. It is in the public interest, for the protection of investors, and consistent with the



b. The Respondents shall jointly and severally pay a civil penalty in the amount

of one hundred thousand dollars ($100,000.00) if this Order becomes effective

by operation of law, or, if a Respondent seeks a hearing and any legal

authority resolves this matter, pay a civil penalty in an amount not to exceed

$10,000.00 for each violation of the Act by that Respondent and the actual

cost of the investigation or proceeding.

IT IS FURTHER ORDERED that, pursuant to S.C. Code Ann. § 3 5-1 -604(a)(2) and

(3), any exemption from registration with the Division that either Respondentthat







STATE OF SOUTH CAROLINA

OFFICE OF THE ATTORNEY GENERAL

SECURITIES DIVISION

CERTIFICATE OF SERVICE AND

AFFIDAVIT OF COMPLIANCE

File Number 201 81907

I hereby certify that I served upon the individual/entity listed below a copy of the document indicated

below and dated May 24, 20 1 8, by serving a copy of said document upon the Securities Commissioner of the

State of South Carolina and by placing a copy of said document in the United States mail, certified mail, return

receipt requested, first class postage prepaid and addressed to:

Perry J. Santillo

36 West Main Street

Rochester, New York 14614

Document(s): Order To Cease And Desist

Mailed May 24, 201 8 from Columbia, South Carolina.

I further hereby certify, swear and affirm that, service of the above-listed entity is in compliance with

Section 35-1-61 1, Code of Laws of South Carolina.

By:

WandcVj3aly /"T
South Carolina Attorney Geikiil's Office
Securities Division

Post Office Box 1 1 549

Columbia. SC 29211-1549

(803) 734-4731

Subscribed and sworn to before me on

this *? cj day of ., 2018.

SoutlfGafolina

7/y/jMy commission expires:


