


II1. FINDINGS OF FACT

3. Between 2012 and 2016, Watson was associated with J.J.B Hilliard, W.L. Lyons,
LLC, CRD No. 453 (“Hilliard Lyons™), a broker-dealer registered with the Division.

4, Hilliard Lyons is a member of the Financial Industry Regulatory Authority
(S‘FI'NRA”)-

5. On January 17, 2017, under Disciplinary Proceeding No. 2015047961601, the
Respondent agreed to be barred from associating with any FINRA member in any capacity in the
future,

IV. CONCLUSIONS OF LAW

6. The South Carolina Uniform Securities Act of 2005, S.C. Code Ann. § 35-1-101,
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7. Pursuant to S.C. Code Ann. § 35-1-412(c), the Securities Commissioner may
issue an order censuring, barring, or imposing a civil penalty in an amount not to exceed $10,000

for each violation, on a registrant, if the Commissioner finds that the order is in the public
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8. Pursuant to S.C. Code Ann. § 35-1-412(d)(5)(C), a person who is the subject of an
order, issued after notice and opportunity for hearing [by] the Securities and Exchange
Commission or a self-regulatory organization suspending or expelling the registrant from
membership in the self-regulatory organization is subject to discipline pursuant to S.C. Code
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ORDERED that the Respondent is permanently barred from the securities business in the State

of South Carolina; and

IT IS FURTHER ORDERED that the Respondent’s failure to file a written answer,
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