
ADMINISTRATIVE PROCEEDING 

BEFORE THE 

SECURITIES COMMISSIONER OF SOUTH CAROLINA 

IN THE MATTER OF: 

Tub Plug, LLC ( d/b/a TCE, Inc. and 
For My Home, LLC) and Tower B. 
Carney, III, 

Respondents. 

) 
) 
) 
) 
) 
) 
) 

ORDER TO CEASE AND DESIST 

File No. 14106 

WHEREAS, the Securities Division of the Office of the Attorney General of the State of 

South Carolina (the "Division") has been authorized and directed by the Securities 

Commissioner of South Carolina (the "Securities Commissioner") to administer the provisions of 

S.C. Code Ann. § 35-1-101, et seq., the South Carolina Uniform Securities Act of 2005 (the 

"Act"); and 

WHEREAS, the Division received information regarding alleged securities-related 

activities of Tub Plug, LLC (cl/b/a TCE, Inc. and For My Home, LLC) ("Tub Plug") and Tower 

B. Carney, III ("Carney") (collectively referred to as the ''Respondents"); and 

WHEREAS, based on the information received, the Division decided it was necessary 

and appropriate to open an investigation pursuant to S.C. Code findings 

of fact and conclusions of law: 

I. JURISDICTION 

1. The Securities Commissioner has jurisdiction over this matter pursuant to S.C. Code 

Ann.§ 35-1-601(a). 
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II. RESPONDENTS 

2. Respondent Tub Plug was a South Carolina corporation with a last known address of 701 

Eighty Oak A venue, Mount Pleasant, South Carolina 29464. 

3. Respondent Tub Plug was founded by Carney on or about October 20, 2010. At all times 

material herein, Respondent Carney was the owner and chief control person of Tub Plug. 

4. Respondent Carney is a South Carolina resident with a last known address of 701 Eighty 

Oak A venue, Mount Pleasant, South Carolina 29464. 

III. FINDINGS OF FACT 

Investor A 

5. In or around November 2012, the Respondents approached a South Carolina resident 

("Investor A") about an opportunity to invest with Tub Plug. 

6. In connection with the offer of the investment opportunity at issue, the Respondents 

stated that Investor A would receive: 

a. A thirty percent (30%) rate of return on the investment, to a maximum of 

$15,000; and 

b. A two-percent (2%) ownership interest in Tub Plug in the form of stock. 

7. To further promote the investment opportunity, the Respondents personally guaranteed 

repayment oflnvestor A's investment by June 9, 2013. 

8. Further, the Respondents represented to Investor A that they had secured valuable 

contracts for the sale of company products that would more than offset Investor A's 

investment. 

9. The Respondents told Investor A that his investment would be used solely to support the 

business activities of the Respondents. 
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10. Based on the representations made by the Respondents, Investor A drew a check in the 

amount of $50,000 and payable to Respondent Tub Plug on or about December 11, 2012. 

11. On or about December 11, 2012, the Respondents deposited the $50,000 check from 

Investor A into a bank account controlled solely by the Respondents. 

12. 



each in the amount of $25,000 and payable to Respondent Tub Plug, on or about January 

24, 



30. Based on the representations made by the Respondents, Investor A drew a check in the 

amount of $30,000 and payable to Respondent Tub Plug on or about March 15, 2013. 

31. On or about March 15, 2013, the Respondents deposited the $30,000 check from Investor 

A into a bank account controlled solely by the Respondents. 

32. Contrary to the representations made by the Respondents, a substantial portion of 

Investor A's additional investment was used for the personal expenses of the 

Respondents. 

33. Contrary to the representations made by the Respondents, the undated check Investor A 

received from the Respondents was never negotiable. 

34. To date, Investor A has received neither his principal nor the promised returns on his 

investments from the Respondents. 

35. In connection with the offer and sale of the securities, the Respondents failed Invest0

RespondBh i s  r a r o u n T j 
 0 . 0 0 0 8  0 n v e s t . 4 3 3 6  T c  3 . 6 A u g u s t  Respondents. 

35. 



to Investor B a 2005 civil judgment against Respondent Camey for $10,500. 

Respondents and Respondents' Registration Status 

41. Respondent Camey represented Respondent Tub Plug in effecting or attempting to effect 

the transactions referenced above. 

42. At no time relevant to the events stated herein was Respondent Camey registered with the 

Division as an agent, and no exemption from registration has been claimed. 

43. At no time relevant to the events stated herein was Respondent Tub Plug registered with 

the Division as an issuer, and no exemption from registration has been claimed. 

44. At no time relevant to the events stated herein were the securities at issue registered with 

the Division or federal covered securities, and no exemption from registration has been 

claimed. 

IV. CONCLUSIONS OF LAW 

45. The South Carolina Uniform Securities Act of 2005, S.C. Code Ann.§ 35-1-101, et seq., 

governs the off er and sale of securities in this State. 

46. Pursuant to S.C. Code Ann. § 35-1-102(29), notes, investment contracts, stock, and 

certificates of interest or participation in profit-sharing agreements, inter alia, constitute 

securities. 

47. Pursuant to S.C. Code Ann. § 35-1-301, it is unlawful for a person to offer or sell a 

security in this State unless that security is a federal covered security, exempt from 

registration, or registered. 

48. Pursuant to S.C. Code Ann. § 35-1-102(17), "issuer" includes a person that issues or 

proposes to issue a security. 

49. Pursuant to S.C. Code Ann. § 35-1-102(2), an "agent" includes an individual, other than 
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an issuer, who represents an issuer in 







In 



STATE OF SOUTH CAROLINA 
OFFICE OF THE ATTORNEY GENERAL 

SECURITIES DIVISION 

CERTIFICATE OF SERVICE AND 
AFFIDAVIT OF COMPLIANCE 

File Num ber 14106 

I hereby certify that I served upon the individual/entity listed below a copy of the document indicated 
below and dated October 29, 2015, by serving a copy of sa id document upon the Securi ties Comm issionerof 
the State of South Carolina and by placing a copy of said document in the Un ited States mail, certified mail, 
return receipt requested, first class postcge prepaid and add ressed to: 

Tower B. Camey, Ill 
Individually and as Owner of Tub Plug, LLC 
c/o Mike Ell is, Esq uire 
Que1y Sautter Forsythe, LLC 
147 Wappoo Creek Drive 
Suite 202 
Charleston, SC 294 12 

Document(s): Order to Cease and Desisr 

Mailed October 30, 20 I 5 from Columbia, South Carolina. 

I further hereby certify, swear and affirm that, service of the above-l isted entity is in comp liance with 
Section 35- 1-611 , Code of Laws of South Caroli na. 

Subscribed and sworn to before me on 
this.JC.'!' day of Qt tz_'> iv- , 2~ 15/ 

-~!;Vll\ t) ;It;1,t__ Ci~~ 
•• ~ J.Votary Public fo'r South Carolina 

.: . 
M_g:cominission expires: J - ) v · I .8 

~ ---

By~~'.1%;/J 
thfeSeChiaravarro 
South Carolina Attorney Generafs Office 
Securities Div ision 
Post Offi ce Box I 1549 
Columbia, SC 292 11-1 549 
(803) 734-473 1 
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