ADMINISTRATIVE PROCEEDING
BEFORE THE
SECURITIES COMMISSIONER OF SOUTH CAROLINA
IN THE MATTER OF: )

WILLIAM B. STEIGER, JR. AND )
BOARDROOM PRIVATE ) File No. 16013
INVESTMENT GROUP )

Respondents. )

WHEREAS, the Securities Division of the Office of the Attorney General of the State of
South Carolina (the “Division”) has been authorized and directed by the Securities
Commissioner of South Carolina (the “Securities Commissioner”) to administer the provisions of
S.C. Code Ann. § 35-1-101, ef seq., the South Carolina Uniform Securities Act of 2005 (the
“Act”); and

WHEREAS, the Division received information regarding alleged securities-related

activities of William B. Steiger, Jr. (“Steiger”) and Boardroom Private Investment Group
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» Conducted interviews of key personnel including the
Hotel’s General Manager, Ownership’s primary point of
contact, and Ownership’s independent legal counsel;

» Performed a keyword search of the Hotel’s General
Manager and Finance Director’s email accounts; and
Reviewed on-site records and materials.

Additionally, Hilton will send a cease and desist letter to BPIG. If you'd
like, we are happy to share with you a copy of that letter and any response

we receive.
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every law and regulation, and endeavors to provide a best-in-class
experience for our guests and owners. Please be assured that we will do
what we can to curtail this improper marketing and will do anything we
can to aid in your investigation.
IV. CONCLUSIONS OF LAW
21.  The South Carolina Uniform Securities Act of 2005, S.C. Code Ann. § 35-1-101, ef seq.,
governs the offer and sale of securities in this State.
22. Pursuant to S.C. Code Ann. § 35-1-102(29), notes, investment contracts, stock, and
certificates of interest or participation in profit-sharing agreements, inter alia, constitute

securities.

23.  Pursuant to S.C. Code Ann. § 35-1-301, it is unlawful for a person to offer or sell a
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26.  Pursuant to S.C. Code Ann. § 35-1-402(a), it is unlawful for an individual to transact

business in this State as an agent unless that individual is registered or exempt from

eeigration.

engaged in offering, selling, or purchasing securities in this State, to employ or associate
with an agent who transacts business in this State on behalf of broker-dealers or issuers
unless the agent is registered or exempt from registration.

28.  Pursuant to S.C. Code Ann. § 35-1-501, it is unlawful for a person, in connection with the

offer, sale, or purchase of a security, directly or indirectly (1) to employ a device,
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c. Respondent William B. Steiger, Jr. pay a civil penalty in the amount of thirty thousand
dollars ($30,000) if this Order becomes effective by operation of law, or, if a Respondent
seeks a hearing and any legal authority resolves this matter, pay a civil penalty in an
amount not to exceed $10,000 for each violation of the Act by Steiger, and the actual cost

of investigation or proceeding; and
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if a Respondent seeks a hearing and any legal authority resolves this matter, pay a civil
penalty in an amount not to exceed $10,000 for each violation of the Act by Boardroom

Private Investment Group, and the actual cost of investigation or proceeding.

IT IS FURTHER ORDERED that, pursuant to S.C. Code Ann. §§ 35-1-604(2)(2) and

(3), any exemption from registration with the Division upon which the Respondents may claim
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