


II. RESPONDENTS 

2. 



10. At no time during the Relevant Period was Saldi registered with the Division as 

an investment adviser representative. 

11. At least seven (7) South Carolina investors and at least one non-South Carolina 

investor (the "Investors") placed investments with Saldi. 

12. In order to manage the Investors' investments, Saldi required each of the 

Investors to open at least one, and often several, online brokerage accounts through what was 

then Ameritrade, Inc. ("Ameritrade") and is now known as TD Ameritrade Clearing, Inc., CRD 

No. 5633 ("TDA"). 

13. Ameritrade and, subsequently, TDA's account opening forms required certain 

client personal identifying information to be provided by each client, including the client's name, 

address, social security number, and e-mail address. 

14. In lieu of each of the Investors' e-mail addresses, Saldi placed or instructed the 

Investors to place one or more of his own e-mail addresses (the "Saldi Email Addresses") on 

each of the Investors' account opening forms. 

15. The substitution 



18. Further, during the Relevant Period, Saldi traded securities m Investor 1 's 

accounts without informing Investor 1 of such trades. 

19. At no time during the Relevant Period did Saldi inform the Investors that neither 

he nor RJS were properly registered with the Division pursuant to the Act. 

IV. CONCLUSIONS OF LAW 

20. The South Carolina Uniform Securities Act of 2005, S.C. Code Ann.§ 35-1-101, 

et seq., governs the offer and sale of securities in this State. 

21. The Act defines an investment adviser as a person that, for compensation, engages 

in the business of advising others as to the value of securities or the advisability of investing in, 

purchasing, or selling securities. 

22. Pursuant to S.C. Code Ann. § 35-l-403(a), it is unlawful for a person to transact 

business as an investment adviser in this State unless that individual is registered or exempt from 

registration. 

23. The Act defines an investment adviser representative as, inter a/ia, an individual 

employed by or associated with an investment adviser who makes recommendations or otherwise 

gives investment advice regarding securities, manages securities accounts or portfolios of clients, 

or holds himself out as providing investment advice regarding securities. 

24. Pursuant to S.C. Code Ann. § 35-1-403( d), it is unlawful for an investment 

adviser to employ or associate with an individual required to be registered pursuant to the 1 0 Td
(to 1Nr>BD1 )To2.C. 





33. Pursuant to S.C. Code Ann. § 35-1-604(a)(l), 



c. Respondent Saldi shall pay a fine in the amount of one hundred thousand 

dollars ($100,000). 

VI. REQUIREMENT OF ANSWER AND NOTICE OF OPPORTUNITY FOR HEARING 

The Respondents are hereby notified that they each have the right to a hearing on the 

matters 



ENTERED, this the \Y\ -\Dday of March, 2016. 

As 1stant Attorney General 
Securities Division 
Rembert C. Dennis Building 
I 000 Assembly Street 
Columbia, South Carolina 2920 I 

ALAN WIL SON 
SECURITI ES COMMISSIONER 

�B�y�: �~ �1�~�~� 
TRACY A. MEYERS 
Deputy Securities Commissioner 
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