


Carolina without being registered and no exemption from registration has
been claimed; and
(2) The Respondents, in violation of the Act, took custody of at least one
investment advisory client’s funds without complying with the safekeeping
requirements of Rule 206(4)-2 of the Investment Advisers Act of 1940; and
(3) The Respondents, in violation of the Act, employed a device, scheme or
artifice to defraud, and engaged in an act, practice, or course of business that

operated as a fraud on another person; and

WHEREAS, the Respondents and the Division acknowledge their desire to resolve this

matter by Consent Order rather than by formal hearing before the Securities Commissioner; and

neither admit nor deny any violations of the Act; and
WHEREAS, the Securities Commissioner finds the investor protections and remedies in
this Consent Order both appropriate and in the public interest for the protection of investors and

the capital markets of the State of South Carolina;
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