ADMINISTRATIVE PROCEEDING

BEFORE THE
SECURITIES COMMISSIONER OF SOUTH CAROLINA
IN THE MATTER OF: )
, CONSENT ORDER AS TO
CASHBOX MAGAZINE, INC. and ) RESPONDENT BRUCE ELROD
BRUCE ELROD, )
) File No. 12037
)
Respondents. )

WHEREAS, the Securities Division of the Office of the Attorney General of the State of
South Carolina (the “Division”) has been authorized and directed by the Securities

Commissioner of South Carolina (the “Securities Commissioner”) to administer the provisions of

A 4

%
“Act”); ana

WHEREAS, the Division received information regarding securities-related activities of

Cashbox Magazine, Inc. and Bruce Elrod (collectively, the “Respondents™); and
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WHEREAS, the Individual Respondent admits the jurisdictional allegations herein but
otherwise neither admits nor denies any violations of the Act; and

WHEREAS, the Securities Commissioner finds the investor protections and remedies in
this Consent Order both appropriate and in the public interest for the protection of investors and

the capital markets of the State of South Carolina;
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