ADMINISTRATIVE PROCEEDING
BEFORE THE
SECURITIES COMMISSIONER OF SOUTH CAROLINA

IN THE MATTER OF: )
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WHEREAS, the Respondents admit that Respondent Drummond, on at least one occasion,
transacted business in this State as an unregistered agent; and

WHEREAS, the Respondents admit that Respondent Drummond & Associates, on at least one
occasion, employed or associated with an unregistered agent who transacted business on behalf of
Drummond & Associates while that agent was not registered; and

WHEREAS, the Respondents admit that the securities they offered and sold were not federal
covered securities, exempt from registration, nor registered with the United States Securities and

Exchange Commission or the Division; and
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both appropriate and in the public interest for the protection of the investors and the capital markets of the

State of South Carolina;

NOW, THEREFORE, IT IS HEREBY ORDERED, and the parties expressly consent and agree
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