
ADMINISTRATIVE PROCEEDING 

BEFORE THE 

SECURITIES COMMISSIONER OF SOUTH CAROLINA 

IN THE MATTER OF: 

Gregory C. Priester (a/k/a "Greg Priester") 

) 
) 
) 
) 

~~~~~~~~~~~---'R~e~sup~o~n~d~e~n~t.'--~~~) 

ORDER TO CEASE AND DESIST 
File No. 11047 

WHEREAS. the Securities Division of the Office of the Attorney General of the State of South 

Carolina (the "Division"), pursuant to authority granted in the South Carolina Uniform Securities Act of 

2005 (the "Act"), S.C. Code Ann. § 35-1-101, et seq. (Supp. 2012), received information regarding 

alleged activities of Gregory C. Priester ("Priester" or "Respondent"), which, if true, could constitute 

violations ofthc Act; and 

WHEREAS, the information led the Division to open and conduct an investigation of the 

Respondent pursuant to S.C. Code Ann. § 35-1-602; and 

WHEREAS, in connection with the investigation, the Division has determined that evidence 

exists to support the following findings and conclusions: 

1. The Respondent is a North Carolina resident with the last known address of 3406 Ann Franklin 

Court, Charlotte, North Carolina 28216. 

2. During the period beginning no later than October of2009 and ending no earlier than December 

of 2010, the Respondent offered and sold various investment opportunities and financial products 

to persons in the State of South Carolina. 

3. During the time period herein, the Respondent offered and sold a Registered Bond Promissory 

Note (the "Bond") to one or more South Carolina investors (the "Bond Offering"). 

4. In November of2009, a South Carolina investor (the "Investor") purchased from the Respondent 

a Bond with a face value of ten million dollars($ I 0,000,000) for twenty-five dollars ($25). 



5. In connection with the offer and sale of the Bond to the Investor, the 



16. In connection with the offer and sale of the Bonds, the Respondent engaged in an act, practice, or 

course of business that operates or would operate as a fraud or deceit upon another person. 

I 7. The Bonds constitute securities as that term is defined by the Act. 

18. At the time of the offer and sale of securities in or from the State of South Carolina, the securities 

were not registered with the Division, were not federal covered, and no exemption from 

registration has been claimed. 

19. At the time the Respondent offered and sold securities in or from the State of South Carolina, the 

Respondent was not registered with the Division as an agent and no exemption from registration 

has been claimed. 

20. Pursuant to S.C. Code Ann. § 35-1-301, it is unlawful for a person to offer or sell a security in 

this State unless the security is a federal covered security, the security, transaction, or offer is 

exempted from registration under S.C. Code Ann. §§ 35-1-201 through 35-1-203, or the security 

is registered. 

21. Pursuant to S.C. Code Ann. § 35-1-402(a), it is unlawful for an individual to transact business in 

this State as an agent unless the individual is registered as an agent or is exempt from registration 

as an agent. 

22. Pursuant to S.C. Code Ann. § 35-1-501, it 21. 
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b. Any exemption available to the Respondent under the Act is hereby permanently revoked 

prospectively; and 

c. Pay a civil penalty in an amount not to exceed $ J 0,000 for each violation of the Act 

committed by the Respondent, and the actual cost of the investigation and proceedings. In the 

alternative, ifthe Respondent chooses to let this Order become effective by operation oflaw, 

the Respondent shall pay a civil penalty of $25,000 for violating the Act as detailed in this 

Order. 

REQUIREMENT OF ANSWER AND 
NOTICE OF OPPORTUNITY FOR HEARING 

The Respondent is hereby notified that he has the right to a hearing on the matters contained 

herein. To schedule such a hearing, the Respondent must file with the Securities Division, Post Office 

Box 11549, Rembert C. Dennis Building, Columbia, South Carolina, 292 I 1-1549, attention: Thresechia 



CONTINUING TO ENGAGE IN ACTS DETAILED BY THIS ORDER AND/OR SIMILAR 

ACTS MAY RESULT IN.THE DIVISION'S FILING ADDITIONAL ADMINISTRATIVE ACTIONS 

AND/OR SEEKING FURTHER ADMINISTRATIVE FINES. WILLFUL VIOLATION OF THIS 

ORDER COULD RESULT IN CRIMINAi,, PENALTIES UNDER S.C., CODE ANN. § 35-1-508 OF 

THE ACT. 

IT IS SO ORDERED, This the _6__ day of May, 2013. 

6 

By: 

/7 J ? 
/' // ' l/,' <··:·,// _.--~'' 

l./_)i 'l l ! __ .·. / /1 /~- t· 1·. ~--, // Y / (,,. /r (:,. / /... ____ /_· _ •. - ·---' 

~Jordan Crapps (__/..-/ / v .... 

/ /Assistant Attorney General 
{_,,/· Securities Division 

Rembert C. Dennis Building 
1000 Assembly Street 
Columbia, S. C. 29201 
(803) 734-99 l 6 


