
ADMINISTRATIVE PROCEEDING 

BEFORE THE 

SECURITIES COMMISSIONER OF SOUTH CAROLINA 

IN THE MATTER OF: ) 
) 

Sanco Services, Inc. and Steve Selengut ) 
) 
) 

Respondents. ) 

CONSENT ORDER 

File No. 10050 

WHEREAS, the Securities Division of the Office of the Attorney General of the State of 

South Carolina (the "Division"), pursuant to authority granted in the South Carolina Uniform 

Securities Act of2005 (the "Act"), S.C. Code Ann.§ 35-1-101to35-1-703 (Supp. 2010), on or 

about August 30, 2010, received information regarding alleged activities of Steve Selengut 

("Selengut") and Sanco Services, Inc. ("Sanco")( collectively, the "Respondents") which, if true, 

would constitute violations of the Act; 

WHEREAS, the information led the Division to open and conduct an investigation of the 

Respondents pursuant to 

that 

evidence exists to support the foregoing findings and conclusions; and 

WHEREAS, the Respondents admit the Securities Commissioner 

of the State of South 

Carolina 

r r 819missioner 



FACTUAL ALLEGATIONS 

1. Respondent Selengut is a South Carolina Resident with an address of 3906 Betsy 

Kerrison Parkway, Johns Island, South Carolina, 29455. 

2. 





a. Immediately cease and desist from transacting business in this State in violation 

of the Act; 

b. Specifically, cease and desist, until properly registered, (i) soliciting new accounts 

in or from South Carolina, (ii) collecting fees in or from South Carolina, and (iii) 

advertising as an IA or IAR in South Carolina via the Internet or any other 

medium; and 

c. Pay investigative costs of five thousand dollars ($5,000.00). 

Upon execution by the Securities Commissioner, this Order resolves Administrative 

Proceeding 10050 as it relates to the Respondent. This Order should not be interpreted to waive 

any (i) criminal cause of action, (ii) private cause of action that may have accrued to investors as 

a result of the Respondents' actions, or (iii) other causes of action which may result from 

activities of the Respondent not detailed herein. 

So ORDERED this C\1'Jt day of-~../ , 2011. 

By: Orni0LJ~ 
Alan Wilson 
Securities Commissioner 



Securities Division of the Office of the Attorney General 

By:-"'i&i-;A66. ~""',~~ 
Assistant Attorney General 
Securities Division 

I CONSENT: 

(,.(,.';-OJI 


