
ADMINISTRATIVE PROCEEDING 

BEFORE THE 

SECURITIES COMMISSIONER OF SOUTH CAROLINA 

IN THE MATTER OF: ) 
) 
) 
) 
) 
) 
) 

COMPLAINT 

Stephen P. Richmond and 
Great Nation Financial Corporation, 

NOTICE: 

File Number 

RESPONDENT HAS 30 DAYS TO FILE AN ANSWER. 

The Securities Division of the South Carolina Office of the Attorney General ("the 

Division") alleges that Respondents Stephen P. Richmond ("Richmond") and Great Nation 

Financial Corporation ("Great Nation") (collectively, "the Respondents") have engaged in acts, 

practices, and transactions, which constitute violations of the South Carolina Uniflm11 Securities 

Act, S.C. Code Ann.§ 35-1-101 et seq. (Supp. 2011) (tbe "Act") as set forth herein. 

I. Jurisdiction 

l. The Securities Commissioner of the State of South Carolina (the 

"Commissioner") has jurisdiction over this matter pursuant to S.C. Code Ann. § 35-1-

601 (a). 

II. Respondents 

2. Respondent Richmond is a South Carolina resident with a last known business 

address of 4000 Faber Place, Suite 300, North Charleston, South Carolina 29405. 



3. Respondent Great Nation is a South Carolina corporation with a registered 

address of 4000 Faber Place, Suite 300. North Charleston, South Carolina 29405. 

4. At all times relevant herein, Respondent Richmond was in control of Respondent 

Great Nation. 

III. Factual Allegations 

5. On or about August 13, 2010, Respondent Richmond, on behalf of a d d r t  Nation. 



l l. On multiple screens of the website the company name was placed above the 

phrase "creating jobs and investment opportunities in South Carolina." 

12. The website also indicated it was the company's "Game Plan" to complete a $1.5 

million private placement resulting in over 150 founding shareholders and a $12.75 

million dollar public stock offering resulting in over 3,000 shareholders. 

13. The website gave information about the private placement that was currently 

under way and represented "Your Opportunity is Now!" 

14. The website had direct links on the pages to five places, including to the "Game 

Plan" and "Private Placement" pages. 

15. Respondent Great Nation's website constitutes general solicitation and/or general 

advertising. 
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and no valid claim of exemption has been made that the security or the transactions 

involving the security are exempt from registration. 

IV. Applicable Law 

21. Pursuant to S.C. Code Ann. § 35-1-301, it is unlawful for any person to offer or 

sell a security in South Carolina unless the security is a federal covered security; the 

security, transaction, or offer is exempted from registration; or the security is registered. 

22. Pursuant to Regulation 17 C.F.R. §230.506(a) and (b) and 17 C.F.R. §230.502(c), 

to qualify for an exemption pursuant to Rule 506 of Regulation D, offers 
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