


ACTIVITY
4. This administrative action arises as a result of actions taken by the above-named

Respondent, as well as other persons, in connection with a long-running Ponzi scheme

operated in and from the Easley, South Carolina area.










31. Respondent Preston failed to disclose to one or more of the Investors to whom he offered

personal guarantees that he had insufficient means and/or no intent to honor the

guarantees,







d. Respondent Preston, on one or more occasions, failed to tell Investors that he







