
ADMINISTRATIVE PROCEEDING 

BEFORE THE 

SECURITIES COMMISSIONER OF SOUTH CAROLINA 

IN THE MATTER OF: 

Robert Charles Couch, 
Oil 2 Holdings, Incorporated, and 
Couch Financial Services, 
Incorporated, 

Respondents. 

) 
) 
) 
) 
) 
) 
) 
) 

~~~~~~~~~~). 

ORDER TO CEASE AND DESIST 
File Number: 13107 

has been authorized and directed by the Securities 

Commissioner of South Carolina (the "Securities Commissioner") to administer the provisions 

of S.C. Code Ann. § 35-1-101, et seq., the South Carolina Uniform Securities Act of 2005 (the 

"Act"); and 

WHEREAS, the Division received information regarding alleged activities of Robert 

Charles Couch ("Couch"), Oi12 Holdings, Incorporated ("Oi12"), and Couch Financial Services, 

Incorporated ("CFS") (collectively, the "Respondents"), which, if true, would constitute 

violations of the Act; and 

WHEREAS, the information led the Division to open and conduct an investigation of the 

Respondents pursuant to S.C. Code Ann.§ 35-1-602; and 

WHEREAS, the Division has determined that evidence exists to support the following 

findings of fact and conclusions of law: 
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I. JURISDICTION 

1. The Securities Commissioner has jurisdiction over this matter 



9. The Shares were offered pursuant to a claim of exemption from registration with 

the Division and the United States Securities and Exchange Commission (the ''SEC") under the 

safe harbor provisions of Regulation D Rule 506, 17 C.F .R. § 230.506 ("Regulation D"). 

A. Respondents' Scheme 

10. In order to aid in the offer and sale of the Shares, the Respondents engaged a self-

proclaimed financial expert and purveyor of investment opportunities 



general solicitation or general advertising, including, but not limited to ... [a]ny seminar or 

meeting whose attendees have been invited by any general solicitation or general advertising." 

B. The Scheme Ensnares South Carolina Investors. 

15. In 2006, two South Carolina investors (the "South Carolina Investors"), having 

read several of her books, contacted the Promoter and sought her investment advice. 

16. At several Seminars and elsewhere between May 2006 and May 2009, the 

Respondents offered and sold the Shares to the South Carolina Investors. 

17. In connection with the offer and sale of the Shares in May 2006 and otherwise, 

Respondent Couch and other agents of the Respondents, on behalf of the Respondents, made 

numerous false and misleading statements and omissions, including, but not limited to, the 

following: 
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18. Between 2006 and 2009, as a result of the efforts of the Respondents, the 

Promoter, and other agents operating on behalf of the Respondents, the South Carolina Investors 

purchased over two hundred thousand dollars ($200,000) worth of the Shares. 

19. Rather than the promised three thousand dollar ($3,000) monthly income from a 

risk-free investment, the South Carolina Investors lost substantially all of their over two hundred 

thousand dollar ($200,000) investment in the Shares. 

IV. CONCLUSIONS OF LAW 

20. The South Carolina Uniform Securities Act of 2005, S.C. Code Ann.§ 35-1-101, 

et seq., governs the offer and sale of securities in this State. 

21. Pursuant to S.C. Code Ann. § 35-1-102(2), an agent is an individual, other than a 

broker-dealer, who represents a broker-dealer in effecting or attempting to effect purchases or 

sales of securities, or represents an issuer in effecting or attempting to effect purchases or sales 

of the issuer's to 

an individu1.5 ts 20. an9 securities, repinvestm 5.055 0 Td
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S.C. 



24. Pursuant to S.C. Code Ann. § 35-1-402(a), it is unlawful for an individual to 

transact business as an agent in this State unless that individual is registered or exempt from 

registration. 

25. Pursuant to S.C. Code Ann.§ 35-1-402 (d), it is unlawful for an issuer, engaged in 

offering, selling, or purchasing securities in this State, to employ or associate with an agent who 

transacts business in this State on behalf of that issuer unless that agent is registered under S.C. 

Code Ann.§ 35-1-402 (a). 

26. Pursuant to S.C. Code Ann. § 35-1-501, it is unlawful for a person in connection 

with the offer or sale of a security in this State: (1) to employ a scheme, device, or artifice to 

defraud; (2) to make an untrue statement of material fact or to omit to state a material fact 
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days after the receipt of a request in a record from the Respondent, the matter will be scheduled 

for a hearing. 

29. The Shares offered and sold by the Respondents constitute securities as defined 

by the Act. 

30. The Shares offered and sold by the Respondents were neither federal covered 

securities, exempt from registration, nor registered with the Division and were therefore sold in 

violation of the Act. 

31. Both Respondent Couch and the Promoter acted as agents in the offer and sale of 

the Shares to the South Carolina Investors on behalf of Respondents Oil2 and CFSTm
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V. CEASE AND DESIST ORDER 

NOW THEREFORE, pursuant to S.C. Code Ann. § 35-1-604(a)(l), it is hereby 

ORDERED that: 

a. The Respondents and every successor, affiliate, control person, agent, servant, 

and employee of each Respondent, and every entity owned, operated, or 

indirectly or directly controlled by or on behalf of any Respondent CEASE 

AND DESIST from transacting business in this State in violation of the Act, 



pay a civil penalty in an amount not to exceed Ten Thousand Dollars 

($10,000) for each violation of the Act by Respondent CFS, and the actual 

cost of the investigation or proceeding. 

IT IS FURTHER ORDERED that, pursuant to S.C. Code Ann. § 35-1-604(a)(2) and 

(3), any exemption from registration with the Division that the Respondents may claim to rely 

upon under S.C. Code Ann. 



such a hearing. Failure of a Respondent to file an Answer, including a request for a hearing, 

shall result in this Order, including the stated civil penalty and any assessed costs, becoming 

final as to that Respondent by operation of law. 

This Order 
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