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WHEREAS, the Securities Division of the Office of the Attorney General of the State of 

South Carolina (the "Division"), pursuant to authority granted in the South Carolina Uniform 

Securities Act of2005 (the "Act"), S.C. Code Ann.§ 35-1-101to35-1-703 (Supp. 2009), on or 

about August 28, 2009, received information regarding alleged activities of Robert Marzbanian 

("Respondent") which, if trne, could constitute violations of the Act; and 

WHEREAS, the information led the Division to open and condnct an investigation and a n d  
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4. Prior to December 21, 2007, Winans was sole owner ofTKWR Inc. 

5. On December 21, 2007, Respondent purchased 100 shares of stock in TKWR Inc., giving 

him a 50 percent share in the company. 

6. On August 21, 2008, the purchase agreement between Winans and Respondent was 

amended to transfer an additional 30 shares of the stock of the company giving 

respondent a 65 percent share ofTKWR Inc. 

7. Respondent served as President of TKWR Inc. and controlled the day to day activities of 

the company. 

8. Stock in TKWR Inc. is a security as defined by the Act. 

9. The stock in TKWR was not registered as a security with the Division. 

10. Respondent was not registered to sell securities with the Division. 

11. On November 8, 2008, TKWR Inc. filed for Chapter 11 Bankruptcy with the United 

States Bankruptcy Court, District of South Carolina. 

12. Antoine H. Iskandar is a resident of South Carolina, with an address of 181 Summerton 

Drive, Blufton South Carolina, 29910. 

13. On February 20, 2009, Respondent sold Iskandm· 20 shares of stock in TKWR Inc. for a 

purchase price of 107,143 dollars. 

14. Respondent did not inform lskandar prior to the purchase that TKWR Inc. was m 

bar1kruptcy at the time. 

15. Respondent represented to lskandar that the proceeds of the sale of the stock would be 

adequate to resolve any financial problems in TKWR Inc. 

16. The payment 107,143 dollars was made directly to Respondent from Iskandar. 

17. Respondent did not notify the United States Bankruptcy Court of the sale of the stock. 
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Respondent relies. If the Respondent is without knowledge or information sufficient to form a 

belief as to the truth of an allegation, he shall so state. 

Failure by a Respondent to file a written request for a hearing in this matter within the 

thirty (30) day period stated above shall be deemed a waiver by that Respondent of his right to 

such a hearing. Failure of a Respondent to file an Answer, including a request for a hearing, 

shall result in this Order, including the stated civil penalty, becoming final as to that Respondent 

by operation oflaw. 

CONTINUING TO ENGAGE IN ACTS DETAILED BY THIS ORDER AND/OR 

SIMILAR ACTS MAY RESULT IN THE DIVISION'S FILING ADDITIONAL 

ADMINISTRATIVE ACTIONS AND/OR SEEKING FURTHER ADMINISTRATIVE FINES. 

WILLFUL VIOLATION OF THIS ORDER COULD RESULT IN CRIMINAL 

PROSECUTION. REGARDING MATTERS DESCRIBED HEREIN, THIS ORDER DOES 

NOT PRECLUDE THE FILING OF PRIVATE CAUSES OF ACTION OR THE FILING OF 

CRIMINAL CHARGES UNDER S.C. CODE ANN. § 35-1-508 OR ANY OTHER 

APPLICABLE CODE SECTION. 

"°/ A J--so ORDERED, This{___ day of ~VJU , 2012. 

Assistant Attorney General 
Securities Division 
Office of the Attorney General 
Rembert C. Dennis Building 
1000 Assembly Street 
Columbia, S. C. 29201 

5 


