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4. Lowery represented to the potential investors he solicited that he would use their money to 

stock A TM machines he owned. 



14. Talcen as a whole, an investment in the opportunity would correctly be classified as a risky 

investment, based on numerous factors, including but not limited to the following: the 

promoter's prior experience and/or lack thereof; the capital structure and financial solvency 

of the promoter and/or the venture, including the sources and uses of promoter and investor 

funds; the risk of loss by an investor of a significant amount of or all of the principal 

invested; the lack of oversight in terms of internal and/or external controls over the promoter 

regarding his use of investor funds; and the risk of use of investor funds in a manner other 

than what was represented to the investor. 

15. Lowery failed to tell one or more of the investors that investment in the ATM transaction fee 

security was risky. 

16. Additionally, more 



WHEREAS, the security Lowery offered and sold in South Carolina was not (i) registered, 

(ii) federal covered, or (iii) exempt from registration under the Act; and 

WHEREAS, in connection with the solicitation of participants described above, Lowery 

made untrue statements of material fact and/or omitted to state one or more material facts necessary 

in order to make the statements made, in light of the circumstances under which they were made, 

not misleading; and 

WHEREAS, based on the foregoing, the Division has deten11ined that Lowery has engaged, 

is engaging, and/or is about to engage in acts and practices which violate S.C. Code Ann. §§ 35-1-

301, 35-l-402(a) and (d), and 35-1-501; and 

WHEREAS, based on the foregoing, the Division finds that it is necessary and appropriate, 

in the public interest, for the protection of investors, and consistent with the purposes fairly intended 

by the policy and provisions of the Act to issue the following Order: 

CEASE AND DESIST ORDER 

NOW THEREFORE, pursuant to S.C. Code Ann. § 35-l-604(a)(l), IT IS HEREBY 

ORDERED that Lowery and every successor, affiliate, control person, agent, servant, and employee 

of Lowery, and every entity owned, operated, or indirectly or directly controlled by or on behalf of 

Lowery: 

a. Immediately cease and desist from transacting business in this State in violation of the 

Act, and in particular, S.C. Code Ann. §§ 35-1-301, 35-l-402(a) and (d), and 35-1-501 

thereof; and 

b. Pay a civil penalty and investigative costs in the amount of ten thousand dollars 

($10,000.00) if this Order becomes effective by operation of law, or, if Lowery seeks a 

hearing and any legal authority resolves this matter, pay a civil penalty in an amount not to 
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exceed ten thousand dollars ($10,000.00) for each violation of the Act by Lowery, and the 

actual cost of the investigation 



FILING OF PRIVATE CAUSES OF ACTION OR THE FILING OF CRIMINAL CHARGES 

lJNDER S.C. CODE ANN.§ 35-1-508 OR ANY OTHER APPLICABLE CODE SECTION. 

nrf'd (J t SO ORDERED, This _,.<i_ day of~1\J£;==· '*'dW=;~c,~-' 2012. 

~'::J TYC:lltj-li~· ·--
Tracy A. Meyers 
Assistant Depnty Attorney General 
Securities Division 
Office of the Attorney General 
Rembert C. Dennis Building 
1000 Assembly Street 
Columbia, S. C. 29201 
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