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Susan 



RESPONDENT 

2. Respondent Lockwood, at all times material herein, was a resident of South Carolina. 

3. Respondent Lockwood was registered as an investment adviser representative of Liberty 

Advisors, LLC, d/b/a EPS Advisors ("EPS Advisors") until on or about December 31, 

2010. 

4. On or about October 5, 2012, Lockwood became registered as an investment adviser 

representative with Certus Investment Advisors, LLC. 

5. Respondent Lockwood 1s currently registered as a broker-dealer agent of 

Certussecurities, Inc. 

RESPONDENT'S ACTIVITIES 

6. Respondent Lockwood's filings with the Investment Adviser Registration Depository 

("IARD") indicate that she is currently employed by EPS Advisors. 

7. Upon information and belieJ~ Respondent is not currently employed with EPS Advisors, 

and has not been in the last year. 

8. In other filings required by the Division, Respondent's principal business address as of 

January 11, 2013, was listed as 716 East Greenville Street, 
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11. On or about January 22, 2013, Division staff called Respondent and left a voice mail 

message requesting that she contact the Division. 

12. As of the date of this Notice oflntent, Respondent has not contacted the Division and no 

documents have been received in response to the Subpoena. 

13. Upon information and belief neither Respondent Lockwood, nor her business, occupies 

the East Greenville Street place of business. 

14. Upon information and belief, none of the Respondent's required books and records are 

kept at the 716 East Greenville Street location. 

15. Respondent Lockwood has failed to update her filings with the Division indicating her 

employment, her current place of business, and the location of books and records she is 

required by law to maintain. 

16. Due to the Respondent's failure to provide an accurate address in which books and 

records are maintained, the Division was impeded from conducting an audit or 

inspection. 

APPLICABLE LAW 

17. Pursuant to S.C. Code Ann.§ 35-1-41l(c)(l), an investment adviser registered or 

required to be registered under the Act shall make and maintain the accounts, 
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censure, impose a bar, and/or impose a civil penalty in an amount not to exceed 

$10,000 for each violation on a registrant. 

24. Pursuant to S.C. Code Ann.§ 35-l-412(d), a person who: 

(2) wilfully violated or wilfully failed to comply with this chapter or the 
predecessor chapter or a rule adopted or order issued under this chapter or 
the predecessor chapter within the previous 10 years; [or] 

(8) refuses to allow or otherwise impedes the Securities Commissioner 
from conducting an audit or inspection under chapter 



WHEREAS, it is necessary and appropriate, in the public interest, for the protection of 

investors, and consistent with the purposes fairly intended by the policy and provisions of the 

Act to seek to revoke the Respondent's registrations as an investment adviser representative and 

broker-dealer agent in the State of South 



In the event an answer and written notice requesting a hearing is not received within the 

above-stated thirty (30) day period of time, an order revoking Respondent's investment adviser 

representative and broker-dealer agent registrations, and imposing a civil penalty may be entered 

in this proceeding with no further notice. 

By seeking to issue an order revoking the Respondent's respective registrations, the 

Division is not waiving any rights it may have to pursue additional remedies available to it for 

the above or other violations of the Act committed by the Respondent not enumerated above. 
'"-:;t 

Executed and entered, this the ~_\ ___ day of fel--.:., 2013. 

SOUTH CAROLINA OFFICE OF THE 
ATTORNEY GENERAL 

By:T~~~~(~tYE~~'t~'-~tN=> 
Assistant Deputy Attorney General 

ANDREW J. MACLEOD 
Assistant Attorney General 

Securities Division 
Post Office Box 11549 
Columbia, South Carolina 29211 
(803) 734-4731 
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