








BEFORE THE SECURITIES COMMISSIONER OF SOUTH CAROLINA

IN THE MATTER OF

Richard P. Krochmal and Mutual Modeling
Associates, Inc.,

File No. 11028

Respondents,

R N T




Pursuant to S.C. CobpeE ANN. §§ 35-1-604 and 35-1-605, a public hearing was













their accounts.”’ Throughout the time period relevant herein, Krochmal and MMA made

trades in the Investors' TPMR accounts.

11 On or about July 6, 2009, an agreement ("2009 Agreement") between










21. A person must be "employed by or associated with an investment adviser

that Is exempt from registration under [the Act]" to qualify for an exemption from

registering as an [AR. S.C. CODE AnNN. § 35-1-404(b).







26.  Based on the foregoing, 1 find that Krochmal and MMA/MMA-LLC







future violations might occur; and (5) the sincerity of the defendant's assurances against




confined to the matters set forth in the Order. It follows that consideration of the Third




accounts, and that their Complaint against him was "outlandish" and "ridiculous."**

Based on the totality of the circumstances, I find that penalties and costs are
warranted and recommend that they be assessed as follows:

%

1) a 85,000 penalty for violating S.C. CODE ANN. §§ 35-1-403 and 35-1-404 b
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