
ADMINISTRATIVE PROCEEDING 

BEFORE THE 

SECURITIES COMMISSIONER OF SOUTH CAROLINA 

IN TUE MATTER OF: 

Robert Dunnell House, 

Respondent. 

) 
) 

State of 

South Carolina (the "Division"), pursuant to authority granted in the South Carolina Uniform 

Securities Act of 2005 (the "Act"), S.C. Code Ann. § 35-1-101 to 35-1-703 (Supp. 2011), on or 

about December 10, 2010, received information regarding alleged activities involving Robert D. 

House ("I-louse" or the "Respondent") which could constitute violations of the Act; 

WHEREAS, the information led the Division to open and conduct an investigation into the 

activities of the Respondent pursuant to S.C. Code Ann. § 35-1-602 and this investigation is 

ongomg; 

WHEREAS, the Act became effective on January 1, 2006; 

WHEREAS, the Uniform Securities Act (the "Prior Act"), S.C. Code Ann.§§ 35-1-10 to 35-

1-590 (Supp. 2004), governs all actions or proceedings initiated based on conduct occurring before 

January 1, 2006; 

NOW THEREFORE, in connection with the investigation, the Division has determined that 

the Respondent has engaged in and may be about to engage in acts or practices constituting 

violations of the Act and the Prior Act and hereby includes in this Order to Cease and Desist 



("Order") a statement of the reasons for the Order, a statement of the civil penalty sought as a result, 

and a notice that a hearing will be scheduled if Respondent requests a hearing. 

FACTUAL HISTORY 

1. Respondent House is a Georgia resident with a last known home address of 2525 

Banegher Way, Duluth, Georgia 30097. 

2. During the relevant time period Respondent represented that he maintained a place of 

business at 2525 Banegher Way, Suite 100, Duluth, Georgia 30097. 

3. During the period beginning no later than on or about August, 1999, and ending no 

earlier than on or about December, 2001, Respondent offered investments in Inter Bank 

Funding Corporation ("IBF"), and its two wholly-owned subsidiaries, to South Carolina 

residents. 

4. The inves_tments offered in IBF were evidenced by "notes," pursuant to which IBF 

promised to pay the investors returns in exchange for the use of the investors' money for 

a specified period of time. 

5. In connection with the offers, Respondent told potential investors that IBF would invest 

their money in commercial real estate and use it as collateral on loans made to clients. 

6. Among the persons Respondent solicited were a number of retirees from the Owens 

Corning manufacturing facility in the Anderson, South Carolina area. 

7. These Owens Corning retirees already had established and funded company retirement 

plans. 

8. In his solicitations, Respondent told potential Owens Corning investors the IBF 

investment would greatly increase their retirement savings, was "safe and secured," and 

was insured "up to $500,000." 
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9. Respondent also told potential investors that if they invested with him for five years they 



J 9. Respondent then falsified information, including information relating to investor income, 

assets, and experience on one or more of the Agreements in order to 



b. Pay a civil penalty in the amount of forty thousand ($40,000.00) dollars if this Order 



WILLFUL VIOLATION OF THIS ORDER COULD RESULT IN CRIMINAL 


