
ADMINISTRATIVE PROCEEDING 

BEFORE THE 

SECURITIES COMMISSIONER OF SOUTH CAROLINA 

IN THE MATTER OF: 

Richard L. Routh and Invictus University, 

) 
) ORDER TO CEASE AND DESIST 
) 
) 
) File No. 13021 
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5. Respondents have not registered or notice filed with the 



Microsoft, Intel, Dell, Apple, and Google, don't miss the opportunity to get in on the ground 

floor oflnvictus-University.com." 

13. The video includes a statement by Respondent Routh, "We would be delighted to have you 

be part of our investor team." 

14. Respondents' welcome page on the web site links to a document called "ROI Analysis." 

15. Respondents' "ROI Analysis" page on the web site states, "Disclaimer: This is not an offer 

to solicit securities." 

16. Respondents' "ROI Analysis" page on the web site lists multiple investment units and shares 

available to "venture investors" during the period on or about March 1, 2013 to September 

1, 2016. 

17. Respondents' "ROI Analysis" page on the web site includes a footnote that "[a]ll stock 

listed above is class: "Prior Preferred Stock." It is non-voting stock and convertible to 

common stock at IPO." 

18. Respondents' "ROI Analysis" page on the web site lists the total amount to be raised 

through the offering of investment units and shares as 320 million dollars. 

WHEREAS, the investment units and shares being offered by Respondents constitute 

"securities" within the meaning ofS.C. Code Ann.§ 35-1-102(29); and 

WHEREAS, the Respondents have offered for sale and/or sold such securities in the State of 

South Carolina; and 

WHEREAS, Respondents have acted as agents, broker-dealers and/or issuers in connection 

with the offer and/or sale of such securities in South Carolina; and 

WHEREAS, Respondents are not registered as agents, broker-dealers and/or issuers in South 

Carolina; and 
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b. Specifically, cease and desist (i) soliciting new investors in or from South Carolina, (ii) 

offering any securities in or from South Carolina, and (iii) collecting fees in or from 

South Carolina, and 

c. Pay a civil penalty in the amount often thousand dollars ($10,000.00) per Respondent if 

this Order becomes effective by operation of law, or, if any Respondent seeks a hearing 

and a legal authority resolves this matter, pay a civil penalty in an an1ount not to exceed 

ten thousand dollars ($10,000.00) for each violation of the Act by that Respondent, and 
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this Order, including the stated civil penalty, becoming final as to that Respondent by operation of 

law. 

CONTINUING TO ENGAGE IN ACTS DETAILED BY THIS ORDER AND/OR 

SIMILAR ACTS MAY RESULT IN THE DIVISION'S FILING ADDITIONAL 

ADMINISTRATIVE ACTIONS AND/OR SEEKING FURTHER ADMINISTRATIVE FINES. 

WILLFUL VIOLATION OF THIS ORDER COULD RESULT JN CRIMINAL PROSECUTION. 

REGARDING MATTERS DESCRIBED HEREIN, THIS ORDER DOES NOT PRECLUDE THE 

FILING OF PRIVATE CAUSES OF ACTION OR THE FILING OF CRIMINAL CHARGES 

UNDER S.C. CODE ANN. § 35-1-508 OR ANY OTHER APPLICABLE CODE SECTION. 

r1:::1 
so ORDERED, this ~:;i day of 'rr1C1JCh '2013. 

c\i1 ) c.:i..c>::& r-~Cl[_) 
Tracy A. Meyers ' 
Assistant Deputy Assistant Attorney General 
Securities Division 
Ofiice of the Attorney General 
Rembert C. Dennis Building 
1000 Assembly Street 
Columbia, S. C. 29201 
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