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CHAPTER 47. 
 

 TOBACCO ESCROW FUND ACT 
 

SECTION 11-47-10. Short title. 
 
 This chapter may be cited as the "Tobacco Escrow Fund Act". 
 
HISTORY:  1999 Act No. 47, Section 2. 
 
SECTION 11-47-20. Definitions. 
 
 As used in this chapter: 
 (a) "Adjusted for inflation" means increased in accordance with the formula for inflation adjustment set 
forth in Exhibit C to the Master Settlement Agreement. 
 (b) "Affiliate" means a person who directly or indirectly owns or controls, is owned or controlled by, or 
is under common ownership or control with, another person. Solely for purposes of this definition, the 
terms "owns", "is owned", and "ownership" mean ownership of an equity interest, or the equivalent 
thereof, of ten percent or more, and the term "person" means an individual, partnership, committee, 
association, corporation, or any other organizations or group of persons. 
 (c) "Allocable share" means allocable share as that term is defined in the Master Settlement Agreement. 
 (d) "Cigarette" means any product that contains nicotine, is intended to be burned or heated under 
ordinary conditions of use, and consists of or contains: 
  (1) any roll of tobacco wrapped in paper or in any substance not containing tobacco; 
  (2) tobacco, in any form, that is functional in the product, which, because of its appearance, the type 



Agreement) that will be responsible for the payments under the Master Settlement Agreement with 
respect to such cigarettes as a result of the provisions of subsection II(mm) of the Master Settlement 



  (3) Each tobacco product manufacturer that elects to place funds into escrow pursuant to this item 


