
ADMINISTRATIVE PROCEEDING 
BEFORE THE 

SECURITIES COMMISSIONER OF SOUTH CAROLINA 

IN THE MATTER 



3. Clemson Grande is 



12. Between 2004 and 2010, from within the State of South Carolina Ruff directly 

sold at least $1,041,500 in Investments to at least fourteen (14) Investors. 

13. Ruff converted large amounts of money received from Investors through the sale 

oflnvestments to cash for personal use. 

14. Between February 3, 2006 and June 19, 2009, Ruff and Clemson Grande also 

employed an unregistered agent to sell Investments to Investors. 

15. The unregistered agent, acting on behalf of 
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B e t w e e n  Fest 



21. Under examination by Clemson Grande's Bankruptcy Trustee, Ruff was unable 

to substantiate his claim that he was the "single 



29. Pursuant to S.C. Code Ann.§ 35-1-501, it is unlawfnl for a person in connection 

with the ofier or sale of a security in South Carolina: ( 1) to employ a scheme, device, or artifice 

to defraud; (2) to make an untrue statement of material fact or to omit to state a material fact 

necessary in order to make the statements made, in light of the circumstances in which they were 

made, not misleading; or (3) to engage in an act, practice or court of business that operates or 

would operate as a fraud or deceit upon another person. 

30. Ruff sold securities within the State of South Carolina (1) while employing a 

scheme, device, or artifice to defraud; (2) through the making of untrue statements of material 

fact or to omitting to state a material fact necessary in order to make the statements made, in 

light of the circumstances in which they were made, not misleading; and (3) by engaging in an 

act, practice, or course of business that operated as a fraud or deceit upon another person. 
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WHEREAS, by reason of the foregoing, it is in the public interest, for the protection of 

investors, and consistent with the purposes fairly intended by the policy and provisions of the 

Act that Respondents be ordered to cease and desist from engaging in the above enumerated 

practices which constitute a violation of the Act; 

NOW THEREFORE, pursuant to S.C. Code Ann. § 35-1-604(a)(l), it 1s hereby 

ORDERED that: 

a. Respondents and every successor, affiliate, control person, agent, servant, and 

employee of Respondents, and every entity owned, operated, or indirectly or 

directly controlled by or on behalf of Respondents CEASE AND DESIST 

from transacting business in this State in violation of the Act, and in 

particular, S.C. Code Ann.§§ 35-1-301, 35-1-402, and 35-1-501 thereof; and 

b. Respondent Ruff pay a civil penalty in the amount of Twenty-Five Thousand 

Dollars ($25,000.00) if this Order becomes effective by operation of law, or, 

if Ruff seeks a hearing and any legal authority resolves this matter, pay a civil 

penalty in an amount not to exceed Ten Thousand Dollars ($10,000.00) for 

each violation of the Act by Ruff: and the actual cost of the investigation or 

proceeding. 

IT IS FURTHER ORDERED that, pursuant to S.C. Code Ann. § 35-l-604(a)(2) and 

(3), any exemption from registration with the Division that Respondents may claim to rely upon 

under S.C. Code Ann.§§ 35-l-201(3)(C), (7), or (8); 35-1-202; 35-l-40l(b)(l)(D) or (F); or 35-

l-403(b)(l)(C), has been and is PERMANENTLY REVOKED. 
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REQUIREMENT OF ANSWER AND NOTICE OF OPPORTUNITY FOR HEARING 

Respondents are hereby notified that each has the right to a hearing on the matters 

contained herein. To schedule such a hearing, a Respondent must file with the Securities 

Division, Post Office Box 11549, Rembert C. C. 


