
ADMINISTRATIVE PROCEEDING

BEFORE THE

SECURITIES COMMISSIONER OF SOUTH CAROLINA

IN THE MATTER OF: )
) ORDER TO CEASE AND DESIST

Imperia Invest IBC, Global Wealth

Lifepath, Inc., Werner Jahnsen,

Steve Baker, and Jody Dunn

)
)
)

File No. 10042)
Respondents. )

WHEREAS, the Securities Division of the Office
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S.C. Code Ann. § 35-1-101 to 35-1-703



2. Imperia is not registered to do business with the South Carolina Secretary of State.

3. Upon information and belief, Imperia is not registered to do business with any state or

territory of the United States.

4. Respondents Jahnsen and Baker are named on the Imperia website as representatives of

Imperia. No titles or contact information for these individuals is offered anywhere on the

website.

5. On the Imperia website, Respondents Jahnsen and Baker describe the history of Imperia

and



a. "[A] TEP



g. The coordinating bank for Imperia's investment scheme is "a european (sic) 100

top premium bank with first class ranking!"

12. Imperia's website openly states that Imperia has sought to avoid a heavily regulated

environment for securities transactions, and is not registered with the United States

Securities and Exchange Commission ("SEC").

13. Imperia's "strategy," published on its website, involves the use of investor money and the

promise of financial gain to those investors through no significant efforts of their own, by

means of various financial instruments which constitute "securities" under the laws of

South Carolina.

14. Respondent GWL solicited business from South Carolina residents in conjunction with

solicitations to open accounts with Imperia. Specifically, in published flyers, GWL

offered a "Flex Direct Visa Credit Card for your Imperia Invest Depot Account".

15. GWL purports that its "Flex Direct Visa cards" offer purchase limits ofup to $50,000 per

month, and work like debit cards. GWL further purports that the cards are subject to

transaction fees all over the world and receive the "domestic" rate - as opposed to the

higher international rate - for ATM and monetary transaction fees only in South

America.

16. On information and belief, GWL's cards were promoted as the payment medium by

which participants in Imperia would receive theirAm071 0G6Tz
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19. Imperia accepted payment from South Carolina residents, whereupon it gave those

residents access to a password-protected website which purports to show the value of the

South Carolina residents'



29. Respondent Imperia has previously been investigated by the Securities Commission of

the Bahamas, which issued a public advisory on April 20, 2009, informing the public that

Imperia' s securities activities in the Bahamas were unregistered and illegal.

WHEREAS, the Respondents are offering "securities" within the meaning of S.C. Code

Ann. § 35-1-102(29); and

WHEREAS, Respondents Imperia and GWL acted as broker-dealers and/or issuers in

offering and selling securities in South Carolina; and

WHEREAS, Respondents Imperia and GWL are not registered as broker-dealers in South

Carolina or exempt from registration within the meaning of the Act; and

WHEREAS, Respondents Jahnsen, Baker and Dunn, as described above, acted as agents

by effecting and/or attempting to effect sales of securities in or from this State; and

WHEREAS, Respondents Jahnsen, Baker and Dunn were not registered in South

Carolina or exempt from registration as agents within the meaning of the Act; and

WHEREAS, Respondent Imperia utilized Respondents Jahnsen, Baker and Dunn, who

were not registered or exempt agents, to offer and sell its securities in South Carolina; and

WHEREAS, the securities Respondents offered and sold in and from South Carolina

were not (i) registered, (ii) federal covered securities, or (iii) otherwise exempt within the

meaning of the Act; and

WHEREAS, the Respondents, in connection with the solicitation of participants

described above, made untrue statements of material facts and/or omitted to state material facts

necessary in order to make the statements made, in light of the circumstances under which they

were made, not misleading; and

3 The public advisory further stated that no company named Imperia was operating from #53 Sandyport Drive,
Nassau, Bahamas - an address Imperia allegedly claimed at that time.
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WHEREAS, based on the foregoing, the Division has determined that the Respondents

have engaged, are engaging, and/or are about to engage in acts and practices which violate S.C.

Code Ann. §§ 35-1-301, 35-l-402(a) and (d), and 35-1-501; and

WHEREAS, after due deliberation, the Division finds that it is necessary and appropriate,

in the public interest, for the protection of investors, and consistent with the purposes fairly

intended by the policy and provisions of the Act to issue the following Order:

CEASE AND DESIST ORDER

NOW THEREFORE, pursuant to S.C. Code Ann. § 3 5-1 -604(a)(1), IT IS HEREBY

ORDERED that Respondents and every successor, affiliate, control person, agent, servant, and

employee of Respondents, and every entity owned, operated, or indirectly or directly controlled

by or on behalf of the Respondents:

a. Immediately cease and desist from transacting business in this State in violation of

the Act, and in particular, S.C. Code Ann. §§ 35-1-301, 35-l-402(a) and (d), and 35-

1-501 thereof; and

b. Specifically, cease and desist (i) soliciting new Imperia accounts in or from South

Carolina, (ii) offering any other securities in or from South Carolina, and (iii)

collecting fees in or from South Carolina, and

c. Pay a civil penalty in the amount of ten thousand dollars ($10,000.00) per Respondent

if this Order becomes effective by operation of law, or, if any Respondent seeks a

hearing and any legal authority resolves this matter, pay a civil penalty in an amount

not to exceed ten thousand dollars ($10,000.00) for each violation of the Act by that

Respondent, and the actual cost of the investigation or proceeding.

REQUIREMENT OF



The Respondents are hereby notified that they have the right to a hearing on the matters

To



CRIMINAL CHARGES UNDER S.C. CODE ANN. $ 35-1-508 OR ANY OTHER

APPLICABLE CODE SECTION.

SO ORDERED, This 2^day of , 20 1 0.

Michael S. Traynham /
Assistant Attorney General

Securities Division

Office of the Attorney General

Rembert C. Dennis Building

1 000 Assembly Street

Columbia, S. C. 29201
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