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business in any State.

4. BDI advertised investment opportunities eaming 30% annually on postcards, which were
inserted into newspaper boxes at some residences in the area of Columbia, South
Carolina. Additionally, some postcards were direct mailed to certain South Carolina
residents.

5. The BDI postcards make the following statements, one or more of which are materially
misleading or false:

a. “No Fees/ We Make Money Only After You Make Money”;

b. “Account Minimum $5000”;

c. “We Will Financially Out Perform (sic) Your Current Brokerage or Investment
Firm”;

d. “SEC Compliant”.









17.  Respondent Chatman has previously been the subject of a Cease and Desist Order issued
by the Division in connection with the security offerings of Dream Builders of South
Carolina, LLC.

WHEREAS, the notes offered by Respondents are “securities” within the meaning of

S.C. Code Ann. § 35-1-102(29);

WHEREAS. Resvondent Chatman. as described above. acted as an agent bv effecting
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WHEREAS, Respondent Chatman was not registered in South Carolina or exempt from

registration as an agent within the meaning of the Act;

WHEREAS, Respondent BDI utilized Chatman, who was not a registered or exempt
agent, to offer and sell its securities in South Carolina;

WHEREAS, the securities Respondents offered and sold in and from South Carolina
were not (i) registered, (ii) federal covered securities, or (iii) otherwise exempt within the
meaning of the Act;

WHEREAS. the Resnandents. in connection with the securities nfferine described ahave,
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WHEREAS, after due deliberation, the Division finds that it is necessary and appropriate,
in the public interest, for the protection of investors, and consistent with the purposes fairly
intended by the policy and provisions of the Act to issue the following Order:

CEASE AND DESIST ORDER
NOW THEREFORE, pursuant to S.C. Code Ann. § 35-1-604(a)(1), IT IS HEREBY

ORDERED that Respondents BDI and Chatman and every successor, affiliate, control person,

agent. sgrvant. and emplovee of Respondepts, and everv entitv gwned. overated. or indirectlv or

directly controlled by or on behalf of the Respondents:
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1-501 thereof’, and
b. Specifically, cease and desist (i) soliciting investments in securities in or from South
Carolina, (ii) offering BDI notes or any other securities in or from South Carolina,

and (iii) collecting money for investments in securities in or from South Carolina; and
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@I1ucC of the Attorney General
Rembert C. Dawnms buillaing




