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STATE OF SOUTH CAROLINA

OFFICE OF THE ATTORNEY GENERAL

SECURITIES DIVISION

ORDER NUMBER 19003

EXEMPTION FOR INVESTMENT ADVISERS TO PRIVATE FUNDS

Pursuant to the South Carolina Uniform Securities Act of 2005, South Carolina Code Section 35-1-101 et

seq. (the "Act"), which grants the Securities Commissioner the authority to issue orders necessary or

appropriate to carry out provisions of the Act, the Securities Commissioner hereby issues the following

order pertaining to exemptions from registration for investmentfr10"),



(3) The private fund adviser pays the fees



(c) The periods that will be used to measure investment performance throughout the contract

and their significance in the



K. Nothing in this exemption is intended to relieve or should be construed as in any way relieving an
investment adviser from the anti-fraud provisions of the Act.

IT IS SO ORDERED.

Date Alan Wilson

Securities Commissioner


