


2. Upon information and belief, Respondent McAdams’ last known home address is

611 8" Avenue North, Surfside Beach. South Carolina 29575.

3. Respondent McAdams was a founding member of Respondent Global and he was also its
Registered Agent.
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5. Upon information and belief, Respondent Freeman’s last known home address is
73 Covered Bridge Drive, Flat Rock, North Carolina 28731.
6. Respondent Freeman was a founding member of Respondent Global.
7. Respondent Global was organized as South Carolina LLC in or about December 2007
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8. In or about the first nine months of 2008, McAdams and Freeman solicited investors in
South Carolina and other states for investment through Global. Certain of the solicitations

were made from the State of South Carolina.
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13.  Some Agreements represented that investors who invested $20,000.00 would receive
$1,000,000.00 after 60 days, a return of 4,900%.

14.  Another Agreement stated that an investor’s $500,000.00 would grow to $1,500,000.00

after 60 davs_a 200% rate of refumn _

notes directly from the issuer at a discount and quickly reselling them for a profit.

oo eee1lidh A rsimmann cenbo wovamananiad thnt a Damnnn antitsr (40030 nmmnmnn Datits?”N xiranld trada

-
= i

the bonds or notes, while later Agreements represented that Global would do the trading.
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23. Bank records show, however, that only $1,300,000.00 of the intended $2,100,000.00 was

transferred to the German Entity.
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personal funds, and used investor money for purposes other than the investment
described in the Agreements. Specifically:

a. More than $500,000.00 was transferred to accounts controlled by Freeman and his

family;
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and promised returns to the earlier investors.

WHEREAS, the investments described in the Agreements are “securities” within the
meaning of S.C. Code Ann. § 35-1-102(29); and

WHEREAS, certain of the securities were offered and sold by Respondents in and from

the State of South Carolina; and
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