














c. Pursuant to S.C. Code Ann. § 35-1-604(d), in a final order, the Securities
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d. Pursuant to S.C. Code Ann. § 35-1-604(e), in a final order, the Securities
Commissioner may charge the actual cost of an investigation or proceeding for a
violation of the Act or a rule adopted or order issued under the Act.

DIVISION’S DETERMINATION
22. WHEREAS, based on the foregoing, the Division has determined that Hunter and National
Institute have engaged, are engaging, and/or are about to engage in an act, practice, or course
of business constituting a violation of the Act or a rule adopted or order issued under the Act
as follows:

a. On or around April 22, 2007, while in the State of South Carolina, Respondents
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