BEFORE THE

SECURITIES COMMISSIONER OF SOUTH CAROLINA

IN THE MATTER OF:
ORDER TO CEASE AND DESIST
James T. Orr, Debra Orr and
Bounty Land Finance, Inc.,

Respondents. File Number 08050
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WHERFAS. the Sesurities Divisionof the Office of the Attornev. General of the s

State of South Carolina (the “Division™), pursuant to authority granted in the South
Carolina Uniform Securities Act of 2005 (the “Act”), S.C. Code Ann. §§ 35-1-101 to 35-
1-703 (Supp. 2009), on or around October 9, 2008, received information regarding
alleged activities involving James T. Orr, Debra Orr, and Bounty Land Finance, Inc.
(collectively, the “Respondents™) which, if true, could constitute violations of the Act;
and

WHEREAS, the information led the Division to open and conduct an
investigation into the activities of the Respondents pursuant to S.C. Code Ann. § 35-1-
602; and

WHEREAS, in connection with the investigation, the Division has determined
that evidence exists to support the following findings and conclusions:

1. Bounty Land Finance, Inc. (“Bounty Land”) was a consumer loan business
headquartered in Seneca, South Carolina.

2. Bounty Land ceased doing business on or around October 9, 2008.



3. Prior to October 9, 2008, Bounty Land had been in business in South Carolina for

approximately twenty-two years.
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corporation with a last known address of 110 Colonial Plaza, Seneca, South
Carolina, 29678.
5. During the time period of the transactions herein, Bounty Land Finance Inc. was

owned and operated by James T. Orr and his wife, Debra Orr.
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West Union, South Carolina 29696.

7. During the time period of the transactions herein, there were four employees who
worked in the Bounty Land Finance office located at 110 Colonial Plaza in
Seneca, South Carolina (the “Seneca office™).

8. The employees who worked in the Seneca office were James T. Orr, Debra Orr,

Jennifer Wilson and Angela Fletcher.
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investments and renewed a number of existing investor notes.
25. The Noteholders who made new investments in Bounty Land Notes during the
period of Bounty Land’s insolvency were given no indication of Bounty Land’s
financial problems.
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Land’s insolvencv were not told of Bounty Eand’g ;’gso]yenwgggggd_m;

James Orr or even that Bounty Land was experiencing cash flow pressures.

27. Respondent James Orr took money and in return issued Bounty Land Notes to at
least three new investors and renewed notes for at least three existing Noteholders
during the time period from August 2, 2008 to October 9, 2008.

28. When investors inquired about Bounty Land’s financial condition during 2008,
they were told by Respondent James Orr that there were no problems and the
“business is fine.”

29. From in or around August, 2005 to June, 2006, Jennifer Wilson misappropriated
approximately $134,000 belonging to Bounty Land.

30. Jennifer Wilson’s misappropriation of Bounty Land money was investigated by

the Seneca Police Denartment







more notes from Bounty Land for inadequate consideration; and no life insurance
policy existed which inured to the benefit of Bounty Land Noteholders at the time
James Orr represented one did, are all material facts.

WHEREAS, the Bounty Land Notes offered by Respondents in and from South

Carolina are “securities” within the meaning of S.C. Code Ann. § 35-1-102(29); and
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not registered, federal covered securities, or exempt from registration under the Act; and

WHEREAS, Respondents James and Debra Orr were not registered or exempt

from registration_as agents authorized to offer and sell securities in and from this State:
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sale of Bounty Land Notes, employed a device, scheme, or artifice to defraud and/or
made untrue statements of material facts and/or omitted to state material facts necessary
in order to make the statements made, in light of the circumstances under which they
were made, not misleading; and

WHEREAS, based on the foregoing, the Division has determined that the

Respondents have engaged in acts and practices which violate S.C. Code Ann. §§ 35-1-
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WHEREAS, after due deliberation, the Division finds that it is necessary and
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