ADMINISTRATIVE PROCEEDING

BEFORE THE
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IN THE MATTER OF:

ORDER TO CEASE AND DESIST
Clifton Rodney Michael
(a/k/a “C. Rodney Michael,”
a/k/a “Rodney Michael”)

and File No. 08006
R & M Loans, Inc.

Respondents.
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WHEREAS, the Securities Division of the Office of the Attorney General of the State of

Uniform Securities Act of 2005 (the “Act”), S.C. Code Ann. §§ 35-1-101 to 35-1-703

(Supp. 2009), in or around January 2008, received information regarding activities of
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12.  Upon information and belief, as of as of December 31, 2009, the outstanding

promissory notes had a combined outstanding obligation of at least five hundred

twenty-nine thousand, five hundred and eight dollars ($529,508.00).

13. The terms of the promissory notes issued by Respondents varied, but most

guaranteed rates of interest between ten (10%) and fifteen (15%) percent.

14. By November 2007, Respondents had begun failing to meet their obligations to

investors regarding the investors™ “guaranteed” interest rates.
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16.  Respondent Michael, acting on behalf of himself and Respondent R&M, made

the direct representations above to investors, and issued the promissory notes

given to investors.
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Respondents have engaged in acts and practices which violate S.C. Code Ann. §§ 35-1-
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WHEREAS, after due deliberation, the Division finds it necessary and
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a civil penalty in an amount not to exceed ten thousand dollars
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actual cost of the investigation or proceeding.

REQUIREMENT OF ANSWER AND
NOTICE OF OPPORTUNITY FOR HEARING
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matters contained herein. To schedule such a hearing, a Respondent must file with the

Securities Division, Post Office Box 11549, Rembert C. Dennis Building, Columbia,
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