


4. The Respondent, in addition to being an investment adviser representative, served

as Chief Executive Officer for Questis.

5 . Between 20 1 3 and 2017, certain Questis advisory clients purchased convertible

promissory notes (the "Notes") issued by Questis and certain noteholders became Questis

advisory clients after purchasing the Notes.

6. The Notes specifically refer to Questis advisory clients as "lender."

7. On December 3 1 , 20 1 7, the Respondent terminated his registration with the

Division, and Questis terminated its registration with the Division.

IV. CONCLUSIONS OF LAW

8. The Act governs the sale of securities in this State.

9. The Act and the regulations promulgated thereunder make it illegal to engage in

dishonest and unethical practices in violation of S.C. Code Ann. 35-1 -412(d)(13)—and, in

particular, S.C. Code ofRegulations 13-502(A)(6)—by borrowing money from Questis clients.

1 0. The Division believes that Respondent's conduct provides the basis for discipline

of the Respondent pursuant to S.C. Code Ann. 35- 1-4 12(c).

V. ORDER

WHEREAS, the Securities Commissioner finds the remedies in this Consent Order both

appropriate and in the public interest for the protection of the investors and the capital markets of

the State of South Carolina;

NOW, THEREFORE, it is hereby ORDERED, and the Respondent expressly consents

and agrees that:

The Respondent will pay an administrative fine in the amount of five-thousand and

00/100 dollars ($5,000.00) to cover the costs of the investigation of this matter,

contemporaneously with the execution of this Consent Order.

Upon execution by the Securities Commissioner, this Consent Order resolves Matter No.

20174033.
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The parties to this Consent Order agree that this Consent Order does not and should not

be interpreted to subject the Respondent to disqualification under the federal securities laws, or

rules or regulations thereunder, or the rules and regulations of any


